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What is happening to 
Korean Startups? 



Korea is home of many 
successful IT companies



There are many more internet companies

First wave 1990+ Second wave 2010+

Search/Portal, gaming, 
e-learning, e-commerce 
>$35B market cap

Software, mobile, Internet, 
consumer services 
>100$ market cap

source : Altos analysis



Steady Growth of Venture Companies

In 1997, Act on Special Measures for the Promotion of Venture Business was passed



Challenge 1
Lack of venture

investment



Korea Venture Investment Corp 
Provided $2B into Korean VCs; 

  
It Gave Birth to 380 New VC Funds. 



KVIC was established in 2005.

USD 1.7 Billion

Annual Trend of VC Investment Since 1998 

KOSDAQ 
Crashed



“Creative Economy”
Park Administration’s Policy Drive from 2013

創造經濟



Plenty of Seed Funding 
Opportunities from the 

Government 



Matching Investment Fund by Government 



STARTUP

INCUBATORS 
OR 

ACCELERATORS
GOVERNMENT

100k investment
500k 

R&D support

Paying back 
up to 40%

Equity

1 to 5 Match!



STARTUP

INCUBATORS 
OR 

ACCELERATORS
GOVERNMENT

100k investment
500k 

R&D support

Paying back 
up to 40%

Equity

1 to 9 Match!

Up to 
400k 

marketing 
support



TIPS Program Partnering with 23 VCs, 
Accelerators and CVCs



Number of TIPS Startups 
150 and counting 



Jobplanet

TIPS (2014.10)
+ Seed funding

$1.3M
Raised

$9M (2015.1)



DRAMA&COMPANY
Business Card App “Remember”

TIPs (2014. 5)
$1M

Raised
$2M (2014. 12)
$6.5M (2015. 9)



Challenge 2
Lack of startup culture 

or community



Creating Startup 
Hotspots



Seoul



Gangnam



MARU180

D.CAMP

Gaepo  
Digital Innovation Park 

(To be open, 2016)

Google Campus SeoulStartup Alliance

TIPS Town

D2 (Naver 

Gangnam  
station

Yeoksam  
station

Seolleung  
station

Samsung 
station

Gangnam Startup Belt



March 
2013

March 
2014

April 
2014

April 
2015

May 
2015

D.CAMP STARTUP 
ALLIANCE

MARU 180
GOOGLE 
CAMPUS 
SEOUL

NAVER D2 
STARTUP 
FACTORY

July 
2015

TIPS 
TOWN

Startup Communities



Event Venue, Co-working Space, Free Office Spaces 
for Accelerators and Startups















Pankyo Valley





New Startup Campus opened in Pankyo 
March 2016



18 Creative Economy Innovation Centers 



The President Attended Opening Ceremonies  
of Almost Every Center. 









As a result…



Growing Number of Accelerators, 
Incubators and Micro VCs 

for Seed Funding  



Accelerators, Micro VCs  
(Early Stage + Seed Funding)  



 Prominent Entrepreneurs Turn into Angels & VCs 

Byung Gyu 
Chang

Douglas 
Guen

Taekyung 
Lee

Junghee  
Ryu

Jason    
Han

Beomsoo 
Kim

Jiwon Moon & 
Changseong Ho

Neowiz 
Founder

Inicis     
Founder

Daum      
Co-Founder

Olaworks 
Founder

NexR 
Founder

Kakao 
Founder

Viki     
Founder



Influx of Talents from Elite Schools and Top Tier Firms 

Frograms CEO & Founder, 

 Park, Taehoon

Coupang CEO & Founder, Harvard

Kim, Bom

From 
Consulting 

Firms

From Big 
Companies

Choi Jaeho, Founder of Drama & 

Kim Hosun, Founder of Kim KyungTae, Founder of 

Na Jewon, Founder of Yogiyo



>
<

startupall.kr			│		contact@startupall.kr

Expansion to the global stage

44

Line

Flitto
VCNC

Memebox

Bitfinder





The First Unicorn Startup was Born.

`



Investments from overseas investors 

Oversea 
VC

1,000

110 105

36 29

18

Funding 
Received 

(USD Million) 

Korean 
Startups

Softbank Tencent Goldman 
Sachs

Goodwater 
Capital

Bain 
Capital

Coupang 4:33 Woowa 
Bros

Memebox Socar

Formation 8

Yellow 
Mobile



Open Innovation  
M&A



Kakao Acquired Kimgisa App,  
the Korean “Waze” 
($56M,  May 2015)



SK invested $60M in SoCar, a car 
sharing startup.





STARTUP 
ECOSYSTEM
STARTUP 
ECOSYSTEM

Availability  
of capital

Technical 
Skills

Entrepreneurial 
Culture

Experienced 
Mentors

Regulatory 
Environment

Collaborative 
CultureVisible 

Successes

Risk 
Tolerance

8 conditions for vibrant startup eco-system

Source : Crossroads
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Virtuous Circle 
Begins!



KOREAN STARTUP COMPANIES 2015
FintechFoodtech

SNS/Communication

Contents

Analytics 

Education

E-Commerce

Healthcare

Utility

Game AD/Marketing

Sharing Economy 
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7 months later





My two cents for 
Startup Thailand



National startup hero



Building more
startup hubs



Teach SW skills to
young people



Eliminate old 
regulations



Attract top notch VCs 
(foreign investors)



(for government)
Get out of the way!



Thank You


