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/
8,7�7� �6HFWHXU�GH� OD�QRUPDOLVDWLRQ�GHV� WpOpFRPPXQLFDWLRQV�� HVW� XQ�RUJDQH�SHUPDQHQW�GH� O
8QLRQ� LQWHUQDWLRQDOH�GHV
WpOpFRPPXQLFDWLRQV��8,7���,O�HVW�FKDUJp�GH�O
pWXGH�GHV�TXHVWLRQV�WHFKQLTXHV��G
H[SORLWDWLRQ�HW�GH�WDULILFDWLRQ��HW�pPHW�j�FH
VXMHW�GHV�5HFRPPDQGDWLRQV�HQ�YXH�GH�OD�QRUPDOLVDWLRQ�GHV�WpOpFRPPXQLFDWLRQV�j�O
pFKHOOH�PRQGLDOH�

/D�&RQIpUHQFH�PRQGLDOH�GH�QRUPDOLVDWLRQ�GHV�WpOpFRPPXQLFDWLRQV��&017���TXL�VH�UpXQLW�WRXV�OHV�TXDWUH�DQV��GpWHUPLQH
OHV� WKqPHV� G
pWXGHV� j� WUDLWHU� SDU� OHV� &RPPLVVLRQV� G
pWXGHV� GH� O
8,7�7� OHVTXHOOHV� pODERUHQW� HQ� UHWRXU� GHV
5HFRPPDQGDWLRQV�VXU�FHV�WKqPHV�

/
DSSUREDWLRQ� GHV� 5HFRPPDQGDWLRQV� SDU� OHV� 0HPEUHV� GH� O
8,7�7� V
HIIHFWXH� VHORQ� OD� SURFpGXUH� GpILQLH� GDQV� OD
5pVROXWLRQ�Q����GH�OD�&017��+HOVLQNL���HU����PDUV�������

/D�5HFRPPDQGDWLRQ� UpYLVpH�8,7�7�*������ TXH� O
RQ� GRLW� j� OD�&RPPLVVLRQ� G
pWXGHV� ��� ������������ GH� O
8,7�7�� D� pWp
DSSURXYpH�OH����MDQYLHU������VHORQ�OD�SURFpGXUH�GpILQLH�GDQV�OD�5pVROXWLRQ�Q����GH�OD�&017�
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'DQV�OD�SUpVHQWH�5HFRPPDQGDWLRQ��O
H[SUHVVLRQ�©$GPLQLVWUDWLRQª�HVW�XWLOLVpH�SRXU�GpVLJQHU�GH�IDoRQ�DEUpJpH�DXVVL�ELHQ
XQH�DGPLQLVWUDWLRQ�GH�WpOpFRPPXQLFDWLRQV�TX
XQH�H[SORLWDWLRQ�UHFRQQXH�GH�WpOpFRPPXQLFDWLRQV�

��8,7������

'URLWV�GH�UHSURGXFWLRQ�UpVHUYpV��$XFXQH�SDUWLH�GH�FHWWH�SXEOLFDWLRQ�QH�SHXW�rWUH�UHSURGXLWH�QL�XWLOLVpH�VRXV�TXHOTXH�IRUPH
TXH�FH�VRLW�HW�SDU�DXFXQ�SURFpGp��pOHFWURQLTXH�RX�PpFDQLTXH��\�FRPSULV� OD�SKRWRFRSLH�HW� OHV�PLFURILOPV��VDQV� O
DFFRUG
pFULW�GH�O
8,7�
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�UpYLVpH�HQ������

� &RQVLGpUDWLRQV�JpQpUDOHV

/HV�5HFRPPDQGDWLRQV�*������*�����HW�*�����FRQWLHQQHQW�GHV�GpWDLOV�VXU�OHV�FDUDFWpULVWLTXHV�GH�GpELW�ELQDLUH��GH�IRUPDW�
GH�VWUXFWXUH�GH�PXOWLSOH[DJH�HW�GH�PLVH�HQ�FRUUHVSRQGDQFH�GHV�FKDUJHV�XWLOHV�SRXU� OD�KLpUDUFKLH�QXPpULTXH�V\QFKURQH
�6'+���V\QFKURQRXV�GLJLWDO�KLHUDUFK\��

/HV� 5HFRPPDQGDWLRQV� TXL� VSpFLILHQW� OHV� FDUDFWpULVWLTXHV� GHV� pTXLSHPHQWV� GH� OD� 6'+� VRQW� VWUXFWXUpHV� GH� PDQLqUH� j
SUHQGUH�HQ�FRQVLGpUDWLRQ�OHV�SRLQWV�VXLYDQWV�

L� SRXU� QH� SDV� OLPLWHU� OD� FRQFHSWLRQ� GHV� pTXLSHPHQWV�� LO� IDXW� HQ� GpFULUH� OHV� FDUDFWpULVWLTXHV� HQ� WHUPHV� GH
IRQFWLRQV�DILQ�G
pYLWHU�GH�VSpFLILHU�OHV�PLVHV�HQ�RHXYUH�SURSUHV�j�FHV�IRQFWLRQV�

LL� OHV�IRQFWLRQV�GHV�pTXLSHPHQWV�SHXYHQW�rWUH�XWLOHPHQW�UpSDUWLHV�HQWUH�XQ�FHUWDLQ�QRPEUH�GH�GRPDLQHV�HW�OD
VWUXFWXUH�GH�FHV�5HFRPPDQGDWLRQV�UHIOqWH�FHWWH�UpSDUWLWLRQ�

� 6WUXFWXUH�GHV�5HFRPPDQGDWLRQV

&RPSWH�WHQX�GH�FHV�pOpPHQWV��OHV�5HFRPPDQGDWLRQV�UHODWLYHV�DX[�pTXLSHPHQWV�V\QFKURQHV�VRQW�VWUXFWXUpHV�FRPPH�VXLW�

± *���� 6WUXFWXUH� GHV� 5HFRPPDQGDWLRQV� VXU� OHV� pTXLSHPHQWV� GH� OD� KLpUDUFKLH� QXPpULTXH� V\QFKURQH
�6'+�

± *���� 7\SHV� HW� FDUDFWpULVWLTXHV� JpQpUDOHV� GHV� pTXLSHPHQWV� GH� OD� KLpUDUFKLH� QXPpULTXH� V\QFKURQH
�6'+�

± *���� &DUDFWpULVWLTXHV�GHV�EORFV�IRQFWLRQQHOV�GHV�pTXLSHPHQWV�GH�OD�KLpUDUFKLH�QXPpULTXH�V\QFKURQH
�6'+�

± *���� *HVWLRQ�GH�OD�KLpUDUFKLH�QXPpULTXH�V\QFKURQH��6'+��

� 2SWLRQV

/
$QQH[H�$� GRQQH� GHV� UHQVHLJQHPHQWV� HW� GHV� GLUHFWLYHV� DX� VXMHW� GHV� FDUDFWpULVWLTXHV� IDFXOWDWLYHV� FRQWHQXHV� GDQV� OHV
5HFRPPDQGDWLRQV�UHODWLYHV�j�OD�6'+�

$QQH[H�$

&RQVLGpUDWLRQV�FRQFHUQDQW�OH�FKRL[�GHV�FDUDFWpULVWLTXHV�RSWLRQQHOOHV

�/D�SUpVHQWH�DQQH[H�IDLW�SDUWLH�LQWpJUDQWH�GH�OD�SUpVHQWH�5HFRPPDQGDWLRQ�

/HV� 5HFRPPDQGDWLRQV� UHODWLYHV� j� OD� 6'+� �F
HVW�j�GLUH� *������ *������ *������ *������ *������ *������ *������ *����
HW�*������ IRXUQLVVHQW� XQH� EDVH� SRXU� JDUDQWLU� XQ� QLYHDX� pOHYp� G
KDUPRQLVDWLRQ�� HW� DLQVL� XQ� SRWHQWLHO� G
LQWHURSpUDELOLWp�
HQWUH�GLIIpUHQWHV�PLVHV�HQ�RHXYUH��GHV�IRQFWLRQV�GpFULWHV�GDQV�FHV�5HFRPPDQGDWLRQV��1pDQPRLQV��LO�LPSRUWH�GH�QRWHU�TXH
FHOOHV�FL�FRQWLHQQHQW�SOXVLHXUV�FDUDFWpULVWLTXHV�RSWLRQQHOOHV��GRQW�FHUWDLQHV�GRLYHQW�rWUH�H[DPLQpHV�VRLJQHXVHPHQW�SRXU
DVVXUHU�O
LQWHURSpUDELOLWp�
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3RXU�FKRLVLU�XQ�HQVHPEOH�FRKpUHQW�GH�FDUDFWpULVWLTXHV�RSWLRQQHOOHV��LO�FRQYLHQW�GH�WHQLU�FRPSWH�GHV�FDV�VXLYDQWV��

± GRPDLQH�G
XQ�H[SORLWDQW�GH�UpVHDX�XQLTXH��PrPH�HQ�FDV�G
XWLOLVDWLRQ�GH�OD�PLVH�HQ�RHXYUH�G
XQ�pTXLSHPHQW
6'+�G
XQ�VHXO�IRXUQLVVHXU�

± GRPDLQH� G
XQ� H[SORLWDQW� GH� UpVHDX� XQLTXH�� HQ� FDV� G
XWLOLVDWLRQ� GH� PLVHV� HQ� RHXYUH� GH� SOXVLHXUV
IRXUQLVVHXUV�

± LQWHURSpUDELOLWp�HQWUH�GRPDLQHV�G
H[SORLWDQWV�GH�UpVHDX[�GLIIpUHQWV�

3RXU� OD� FRQFHSWLRQ�� OD� PLVH� HQ� RHXYUH� HW� O
H[SORLWDWLRQ� GpWDLOOpHV� GH� OHXUV� UpVHDX[�� LO� LPSRUWH� TXH� OHV� H[SORLWDQWV
FKRLVLVVHQW� OHV� FDUDFWpULVWLTXHV� RSWLRQQHOOHV� TXL� FRQYLHQQHQW� HW� TX
LOV� VH� PHWWHQW� G
DFFRUG� DYHF� OHXUV� IRXUQLVVHXUV
G
pTXLSHPHQWV�HW�DYHF�G
DXWUHV�H[SORLWDQWV�GH�UpVHDX[��DILQ�G
REWHQLU�XQ�QLYHDX�G
LQWHURSpUDELOLWp�DSSURSULp�

,O�DSSDUWLHQW�DX[�IRXUQLVVHXUV�GH�GpFLGHU��G
DSUqV�GHV�FULWqUHV�FRPPHUFLDX[��G
RIIULU�XQH�RSWLRQ�GRQQpH��$ILQ�GH�OLPLWHU�OH
QRPEUH�GH�UpDOLVDWLRQV�GLIIpUHQWHV��WRXWH�FDUDFWpULVWLTXH�RSWLRQQHOOH�TXL�VHUD�IRXUQLH�GHYUD�rWUH�UpDOLVpH�VHORQ�OD�PpWKRGH
UHFRPPDQGpH�


