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FHWWH�OLJQH�SHQGDQW�XQH�FRPPXQLFDWLRQ�WpOpSKRQLTXH��YRLU�)LJXUH���*�����HW�5HFRPPDQGDWLRQ�3�����GpILQLWLRQ��������

127(�±�&H�WHUPH�HVW�XWLOLVp�GDQV�OH�GRPDLQH�GH�OD�SODQLILFDWLRQ�HW�GH�OD �TXDOLWp�GH�WUDQVPLVVLRQ�

���������

����� OLJQH��WpOpSKRQLTXH��G
DERQQp��OLJQH��GH��UpVHDX

(� VXEVFULEHU
V��WHOHSKRQH��OLQH��VXEVFULEHU�ORRS��LQ�WHOHSKRQ\�

6� OtQHD��WHOHIyQLFD��GH�DERQDGR��EXFOH�GH�DERQDGR��HQ�WHOHIRQtD�

/LDLVRQ�HQWUH�XQ�FHQWUH�GH�FRPPXWDWLRQ�SXEOLF�HW�XQ�SRVWH�WpOpSKRQLTXH��XQH�LQVWDOODWLRQ�WpOpSKRQLTXH�LQWpULHXUH�RX�WRXW
DXWUH�WHUPLQDO�XWLOLVDQW�GHV�VLJQDX[�FRPSDWLEOHV�DYHF�OH�UpVHDX�WpOpSKRQLTXH�

127(�±�(Q�IUDQoDLV��OH�WHUPH�©OLJQH�GH�UpVHDXª�HVW�XWLOLVp�XQLTXHPHQW�ORUVTXH�O
LQVWDOODWLRQ�LQWpULHXUH�HVW�XQ�FRPPXWDWHXU
WpOpSKRQLTXH�SULYp�RX�XQH�LQVWDOODWLRQ�G
LQWHUFRPPXQLFDWLRQ�

���������

�� 8WLOLVDWLRQ�GHV�SRVWHV�WpOpSKRQLTXHV

����� DEUL�WpOpSKRQLTXH��DEULSKRQH

(� DFRXVWLF�KRRG

6� FDELQD�DF~VWLFD��EXUEXMD�DF~VWLFD

3HWLWH�FRQVWUXFWLRQ�j�KDXWHXU�GH�WrWH��UHYrWXH�G
XQ�PDWpULDX�DFRXVWLTXH�DEVRUEDQW�HW�GHVWLQpH�j�IDFLOLWHU�O
XVDJH�G
XQ�SRVWH
WpOpSKRQLTXH�LQVWDOOp�HQ�UpGXLVDQW�OH�QLYHDX�GX�EUXLW�DPELDQW�

���������

����� FDELQH�WpOpSKRQLTXH

(� WHOHSKRQH�ERRWK

6� FDELQD�WHOHIyQLFD�FHUUDGD

&RQVWUXFWLRQ� OpJqUH� RX� SHWLW� ORFDO� FRQWHQDQW� XQ� SRVWH� WpOpSKRQLTXH� LQVWDOOp� HW� GDQV� OHTXHO� O
XVDJHU� GRLW� HQWUHU� SRXU
EpQpILFLHU�GDQV�XQH�FHUWDLQH�PHVXUH�G
XQH�LVRODWLRQ�DFRXVWLTXH�HW�GX�VHFUHW�GHV�FRQYHUVDWLRQV�

���������
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����� FDELQH�WpOpSKRQLTXH�RXYHUWH

(� WHOHSKRQH�VWDOO

6� FDELQD�WHOHIyQLFD�DELHUWD

&DELQH�WpOpSKRQLTXH�VDQV�SRUWH�

���������

�� 4XDOLWp�GH�WUDQVPLVVLRQ

����� pYDOXDWLRQ�SDU�FDWpJRULHV�DEVROXHV��$&5���YRLU�OD�5HFRPPDQGDWLRQ�3����

(� DEVROXWH�FDWHJRU\�UDWLQJ��$&5�

6� HYDOXDFLyQ�SRU�FDWHJRUtDV�DEVROXWDV��$&5�

0pWKRGH� G
HVVDL� G
pFRXWH� R�� OHV� VXMHWV� GRLYHQW� H[SULPHU� GHV� RSLQLRQV� HQ� XWLOLVDQW� XQH� pFKHOOH� DEVROXH� GH� TXDOLWp
�H[FHOOHQW��ERQ��HWF���

����� FKRF�DFRXVWLTXH��HQ�WpOpSKRQLH�

(� DFRXVWLF�VKRFN��LQ�WHOHSKRQ\�

6� FKRTXH�DF~VWLFR��HQ�WHOHIRQtD�

(QVHPEOH�GHV�WURXEOHV��SDVVDJHUV�RX�LUUpYHUVLEOHV��GX�IRQFWLRQQHPHQW�GH�O
RUHLOOH�HW�pYHQWXHOOHPHQW�GX�V\VWqPH�QHUYHX[�
SRXYDQW� rWUH� VXELV� SDU� O
XWLOLVDWHXU� G
XQ� pFRXWHXU� WpOpSKRQLTXH�� j� OD� VXLWH� G
XQH� EUXVTXH� HW� LPSRUWDQWH� pOpYDWLRQ� GH� OD
SUHVVLRQ�DFRXVWLTXH�SURGXLWH�SDU�FHOXL�FL�

127(�±�8Q�FKRF�DFRXVWLTXH�UpVXOWH�JpQpUDOHPHQW�GH�O
DSSDULWLRQ��GDQV�GHV�FLUFRQVWDQFHV�DQRUPDOHV��GH�WHQVLRQV�GH�YDOHXUV
pOHYpHV�HW�GH�FRXUWH�GXUpH�DX[�ERUQHV�G
XQ�SRVWH�WpOpSKRQLTXH�

���������

����� pYDOXDWLRQ�SDU�FDWpJRULHV�GH�GpJUDGDWLRQ��'&5���YRLU�OD�5HFRPPDQGDWLRQ�3�����

(� GHJUDGDWLRQ�FDWHJRU\�UDWLQJ��'&5�

6� HYDOXDFLyQ�SRU�FDWHJRUtDV�GH�GHJUDGDFLyQ��'&5�

9DULDQWH�GH� OD�PpWKRGH�GH� WHVW�$&5�R�� OHV� VXMHWV�FRPSDUHQW� OH� V\VWqPH� WHVWp�j�XQ�V\VWqPH�GH� UpIpUHQFH�HW�H[SULPHQW
OHXUV�RSLQLRQV�VHORQ�XQH�pFKHOOH�GH�GpJUDGDWLRQV��LQDXGLEOH��SHUFHSWLEOH�PDLV�QRQ�JrQDQWH��OpJqUHPHQW�JrQDQWH��HWF���

����� LQWHUUXSWLELOLWp��YRLU�OD�5HFRPPDQGDWLRQ�*�����

(� LQWHUUXSWLELOLW\

6� LQWHUUXPSLELOLGDG

3URSULpWp�G
XQH�FRPPXQLFDWLRQ�WpOpSKRQLTXH�SHUPHWWDQW�j�FKDTXH�LQWHUORFXWHXU�G
LQWHUURPSUH�VRQ�FRUUHVSRQGDQW��FRPPH
GDQV�XQH�FRQYHUVDWLRQ�RUGLQDLUH��&HWWH�SRVVLELOLWp�SHXW�rWUH�DIIHFWpH�SDU�O
HPSORL�GH�GLVSRVLWLIV�DFWLRQQpV�SDU�OD�YRL[��OH
WHPSV�WRWDO�GH�WUDQVPLVVLRQ��HWF�

����� pFRXWHXUV�LQWUDFRQTXHV��YRLU�OD�5HFRPPDQGDWLRQ�3����

(� LQWUD�FRQFKD�HDUSKRQHV

6� DXULFXODUHV�LQWUDFRQFKD

(FRXWHXUV�GHVWLQpV�j�UHSRVHU�j�O
LQWpULHXU�GH�OD�FRQTXH�DXULFXODLUH��,OV�RQW�XQ�GLDPqWUH�H[WpULHXU��RX�GLPHQVLRQ�PD[LPDOH�
LQIpULHXU�j����PP�PDLV�QH�VRQW�SDV�FRQoXV�SRXU�SpQpWUHU�GDQV�OH�FRQGXLW�DXGLWLI�

����� QRWH�PR\HQQH�G
RSLQLRQ��026���YRLU�OD�5HFRPPDQGDWLRQ�3����

(� PHDQ�RSLQLRQ�VFRUH��026�

6� QRWD�PHGLD�GH�RSLQLyQ��026�

0R\HQQH�GH�QRWHV�G
RSLQLRQ�WHOOHV�TXH�GpILQLHV�HQ��������YRLU�OD�5HFRPPDQGDWLRQ�3�����
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����� DSSDUHLO�GH�UpIpUHQFH�j�EUXLW�PRGXOp��0158���YRLU�OD�5HFRPPDQGDWLRQ�3����

(� PRGXODWHG�QRLVH�UHIHUHQFH�XQLW��0158�

6� XQLGDG�GH�UHIHUHQFLD�SDUD�UXLGR�PRGXODWR��0158�

'LVSRVLWLI� SURGXLVDQW� XQH� GLVWRUVLRQ� FDOLEUpH� UHVVHPEODQW� VXEMHFWLYHPHQW� j� FHOOH� SURGXLWH� SDU� XQ� V\VWqPH� 0,&� j
FRPSUHVVLRQ�ORJDULWKPLTXH��/D�GLVWRUVLRQ�GX�0158�HVW�H[SULPpH�HQ�GpFLEHOV�FRUUHVSRQGDQW�j�XQ�UDSSRUW�VLJQDO�j�EUXLW
PXOWLSOLFDWLI�

����� QRWH�G
RSLQLRQ��HQ�WpOpSKRQLH�

(� RSLQLRQ�VFRUH��LQ�WHOHSKRQ\�

6� QRWD�GH�RSLQLyQ��HQ�WHOHIRQtD�

9DOHXU� GDQV� XQH� pFKHOOH� SUpGpILQLH� TX
XQ� H[SpULPHQWDWHXU� DWWULEXH� j� VRQ� RSLQLRQ� VXU� OD� TXDOLWp� GX� V\VWqPH� GH
WUDQVPLVVLRQ�WpOpSKRQLTXH�TX
LO�D�XWLOLVp�SRXU�pFKDQJHU�XQH�FRQYHUVDWLRQ�RX�SRXU�pFRXWHU�XQ�WH[WH�SURQRQFp�

127(�±�'
DSUqV�OH�9(,��O
pFKHOOH�FRPSRUWH�JpQpUDOHPHQW�FLQT�YDOHXUV��SDU�H[HPSOH��©H[FHOOHQW��ERQ��DFFHSWDEOH��PDXYDLV�
LQDFFHSWDEOHª��&HW�H[HPSOH�QH�FRUUHVSRQG�SDV�j�OD�SUDWLTXH�GX�&&,77��YRLU�OHV�1RWHV���HW���GH�OD�5HFRPPDQGDWLRQ�3�����

���������

�� $SSDUHLOV�GH�PHVXUH

����� FRXSOHXU�DFRXVWLTXH��HQ�WpOpSKRQRPpWULH�

(� DFRXVWLF�FRXSOHU��LQ�WHOHSKRQRPHWU\�

6� DFRSODGRU�DF~VWLFR��HQ�WHOHIRQRPHWUtD�

&DYLWp�GH�IRUPH�HW�GH�YROXPH�GpWHUPLQpV�XWLOLVpH�SRXU�O
pWDORQQDJH�GHV�pFRXWHXUV�WpOpSKRQLTXHV�RX�GHV�PLFURSKRQHV�HW
VHUYDQW�j�OHV�FRXSOHU�DYHF�XQ�PLFURSKRQH�pWDORQQp�SRXU�OD�PHVXUH�GHV�SUHVVLRQV�GpYHORSSpHV�GDQV�OD�FDYLWp�

���������

����� YRL[�DUWLILFLHOOH�GH�FRQYHUVDWLRQ��YRLU�OD�5HFRPPDQGDWLRQ�3����

(� DUWLILFLDO�FRQYHUVDWLRQDO�VSHHFK

6� YR]�DUWLILFLDO�GH�FRQYHUVDFLyQ

6LJQDO� DUWLILFLHO� TXL� UHSURGXLW� OHV� FDUDFWpULVWLTXHV� WHPSRUHOOHV� GH� OD� SDUROH� KXPDLQH� HQ� VLWXDWLRQ� GH� FRQYHUVDWLRQ
�SUpVHQFH�DEVHQFH�GH�VLJQDO��HW�VHUW�j�FDUDFWpULVHU�GHV�V\VWqPHV�GH�WUDLWHPHQW�GX�VLJQDO�YRFDO�FRPSRUWDQW�XQH�GpWHFWLRQ�GH
SDUROH� WHOV� TXH� OHV� SRVWHV� WpOpSKRQLTXHV�PDLQV� OLEUHV�� OHV� FRPSHQVDWHXUV� G
pFKR�� OHV� pTXLSHPHQWV� GH�PXOWLSOLFDWLRQ� GH
FLUFXLWV�QXPpULTXHV��'&0(��RX�OHV�V\VWqPHV�HQ�PRGH�GH�WUDQVIHUW�DV\QFKURQH��$70��

����� RUHLOOH�DUWLILFLHOOH

(� DUWLILFLDO�HDU

6� RtGR�DUWLILFLDO

'LVSRVLWLI�G
pWDORQQDJH�GHV�pFRXWHXUV��FRPSRUWDQW�XQ�PLFURSKRQH�pWDORQQp�GHVWLQp�j�PHVXUHU�OD�SUHVVLRQ�DFRXVWLTXH�HW�XQ
FRXSOHXU�DFRXVWLTXH��HW�D\DQW�XQH�LPSpGDQFH�DFRXVWLTXH�VHQVLEOHPHQW�pJDOH�j�FHOOH�GH�O
RUHLOOH�PR\HQQH�GDQV�XQH�EDQGH
GH�IUpTXHQFHV�GRQQpH�

���������

����� ERXFKH�DUWLILFLHOOH

(� DUWLILFLDO�PRXWK

6� ERFD�DUWLILFLDO

'LVSRVLWLI� FRPSUHQDQW� XQ� KDXW�SDUOHXU� PRQWp� GDQV� XQH� HQFHLQWH� HW� D\DQW� GHV� FDUDFWpULVWLTXHV� GH� GLUHFWLYLWp� HW� GH
UD\RQQHPHQW�VHQVLEOHPHQW�LGHQWLTXHV�j�FHOOHV�GH�OD�ERXFKH�KXPDLQH�PR\HQQH�

���������
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����� YRL[�DUWLILFLHOOH

(� DUWLILFLDO�YRLFH

6� YR]�DUWLILFLDO

6LJQDO� TXL� UHSURGXLW� OHV� FDUDFWpULVWLTXHV� GH� OD� SDUROH� KXPDLQH�� GpILQL� PDWKpPDWLTXHPHQW� HQ� UDSSRUW� DYHF� OD
FDUDFWpULVDWLRQ�GHV�V\VWqPHV�GH�WpOpFRPPXQLFDWLRQ�OLQpDLUHV�HW�QRQ�OLQpDLUHV��6HUW�j�pWDEOLU�XQH�UHODWLRQ�VDWLVIDLVDQWH�HQWUH
OHV�PHVXUHV�REMHFWLYHV�HW�OHV�HVVDLV�HQ�SDUROH�UpHOOH�

���������

����� YRL[�DUWLILFLHOOH�DFRXVWLTXH

(� DFRXVWLF�DUWLILFLDO�YRLFH

6� YR]�DUWLILFLDO�DF~VWLFD

6LJQDO�DFRXVWLTXH�DX�053��SRLQW�GH�UpIpUHQFH�ERXFKH��GH�OD�ERXFKH�DUWLILFLHOOH��FRQIRUPH�DX[�PrPHV�VSpFLILFDWLRQV�GH
WHPSV�HW�GH�VSHFWUH�TXH�FHOOHV�GH�OD�YRL[�DUWLILFLHOOH�pOHFWULTXH�

����� VLJQDO�G
H[FLWDWLRQ�GH�OD�ERXFKH�DUWLILFLHOOH

(� DUWLILFLDO�PRXWK�H[FLWDWLRQ�VLJQDO

6� VHxDO�GH�H[FLWDFLyQ�GH�ERFD�DUWLILFLDO

6LJQDO�DSSOLTXp�j�OD�ERXFKH�DUWLILFLHOOH�SRXU�REWHQLU�OD�YRL[�DUWLILFLHOOH�DFRXVWLTXH��5pVXOWH�G
XQH�pJDOLVDWLRQ�GH�OD�YRL[
DUWLILFLHOOH�pOHFWULTXH�SRXU�FRPSHQVHU�OD�FDUDFWpULVWLTXH�G
HIILFDFLWp�GH�OD�ERXFKH�HQ�IRQFWLRQ�GH�OD�IUpTXHQFH�

����� VLPXODWHXU�G
RUHLOOH��YRLU�OD�5HFRPPDQGDWLRQ�3����

(� HDU�VLPXODWRU

6� VLPXODGRU�GH�RtGR

'LVSRVLWLI�GHVWLQp�j�OD�PHVXUH�GH�OD�SUHVVLRQ�DFRXVWLTXH�SURGXLWH�SDU�XQ�pFRXWHXU�FKDUJp�DFRXVWLTXHPHQW�GH�PDQLqUH�ELHQ
GpILQLH�GDQV�XQ�GRPDLQH�GH�IUpTXHQFH�VSpFLILp��,O�FRPSRUWH�HVVHQWLHOOHPHQW�XQH�FDYLWp�SULQFLSDOH��GHV�UpVHDX[�GH�FKDUJH
DFRXVWLTXH�HW�XQ�PLFURSKRQH�pWDORQQp��/
HPSODFHPHQW�GX�PLFURSKRQH�HVW�FKRLVL�GH�IDoRQ�TXH�OD�SUHVVLRQ�DFRXVWLTXH�VXU
VD�PHPEUDQH�FRUUHVSRQGH�DSSUR[LPDWLYHPHQW�j�OD�SUHVVLRQ�DFRXVWLTXH�DSSOLTXpH�DX�W\PSDQ�KXPDLQ�

����� YRL[�DUWLILFLHOOH�pOHFWULTXH

(� HOHFWULFDO�DUWLILFLDO�YRLFH

6� YR]�DUWLILFLDO�HOpFWULFD

9RL[�DUWLILFLHOOH�REWHQXH�VRXV�OD�IRUPH�G
XQ�VLJQDO�pOHFWULTXH�SRXU�WHVWHU�OHV�YRLHV�GH�WUDQVPLVVLRQ�RX�G
DXWUHV�GLVSRVLWLIV
pOHFWULTXHV�

����� VLPXODWHXU�GH�WrWH�HW�GH�WRUVH��+$76���YRLU�OD�5HFRPPDQGDWLRQ�3����

(� KHDG�DQG�WRUVR�VLPXODWRU��+$76�

6� VLPXODGRU�GH�FDEH]D�\�WRUVR��+$76��SDUD�WHOHIyQRPHWULD

%XVWH� �GX� VRPPHW� GH� OD� WrWH� j� OD� WDLOOH�� VHUYDQW� j� VLPXOHU� OHV� FDUDFWpULVWLTXHV� GH� UpFHSWLRQ� VRQRUH� HW� OD� GLIIUDFWLRQ
DFRXVWLTXH�SURGXLWHV�SDU�XQ�DGXOWH�KXPDLQ�PR\HQ�HW�j�UHSURGXLUH�OH�FKDPS�DFRXVWLTXH�SURGXLW�SDU�OD�ERXFKH�KXPDLQH�

����� VLPXODWHXU�G
RUHLOOH�RFFOXVH��YRLU�OD�5HFRPPDQGDWLRQ�3����

(� RFFOXGHG�HDU�VLPXODWRU

6� VLPXODGRU�GH�RtGR�RFOXLGR

6LPXODWHXU�G
RUHLOOH�TXL�LPLWH�OD�SDUWLH�LQWHUQH�GX�FRQGXLW�DXGLWLI�GHSXLV�O
H[WUpPLWp�G
XQ�HPERXW�MXVTX
DX�W\PSDQ�
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����� VpTXHQFH�QXPpULTXH�GH�UpIpUHQFH�0,&��'56�

(� 3&0�GLJLWDO�UHIHUHQFH�VHTXHQFH��'56�

6� VHFXHQFLD�GH�UHIHUHQFLD�GLJLWDO�0,&��'56�

/D�VpTXHQFH�QXPpULTXH�GH�UpIpUHQFH�0,&�HVW�XQH�GHV�VpTXHQFHV�GH�FRGHV�0,&�SRVVLEOHV�TXL��GpFRGpH�SDU�XQ�GpFRGHXU
LGpDO��SURGXLW�XQ�VLJQDO�DQDORJLTXH�VLQXVRwGDO�j�OD�IUpTXHQFH�GH�UpIpUHQFH��F
HVW�j�GLUH������+]��j�XQ�QLYHDX�GH���G%P��
5pFLSURTXHPHQW��XQ�VLJQDO�DQDORJLTXH�VLQXVRwGDO�j���G%P��j�OD�IUpTXHQFH�GH�UpIpUHQFH��DSSOLTXp�j�O
HQWUpH�G
XQ�FRGHXU
LGpDO��HQJHQGUH�XQH�VpTXHQFH�QXPpULTXH�GH�UpIpUHQFH�0,&��YRLU�����*������

�� 7pOpSKRQRPpWULH

����� JDLQ�DFRXVWLTXH�GH�OD�OLDLVRQ�WpOpSKRQLTXH��YRLU�OD�5HFRPPDQGDWLRQ�3����

(� DFRXVWLFDO�WHOHSKRQ\�JDLQ��WHOHSKRQLF�WUDQVIHU�IXQFWLRQ�

6� JDQDQFLD�DF~VWLFD�WHOHIyQLFD��IXQFLyQ�GH�WUDQVIHUHQFLD�WHOHIyQFLD�

5DSSRUW� HQWUH� OD�SUHVVLRQ�DX�SRLQW�GH� UpIpUHQFH�RUHLOOH�G
XQ� DXGLWHXU� HW� OD�SUHVVLRQ�DX�SRLQW�GH� UpIpUHQFH�ERXFKH�G
XQ
ORFXWHXU�UHOLp�SDU�XQH�YRLH�WpOpSKRQLTXH�

����� pFRXWHXUV�DFRXVWLTXHPHQW�IHUPpV��KHUPpWLTXHV���YRLU�OD�5HFRPPDQGDWLRQ�3����

(� DFRXVWLFDOO\�FORVHG�HDUSKRQHV��QRPLQDOO\�VHDOHG�

6� DXULFXODUHV�DF~VWLFDPHQWH�FHUUDGRV��KHUPpWLFRV�

(FRXWHXUV�FRQoXV�SRXU�HPSrFKHU�WRXW�FRXSODJH�DFRXVWLTXH�HQWUH�O
HQYLURQQHPHQW�H[WpULHXU�HW�OH�FRQGXLW�DXGLWLI�

����� pFRXWHXUV�DFRXVWLTXHPHQW�RXYHUWV��QRQ�KHUPpWLTXHV���YRLU�OD�5HFRPPDQGDWLRQ�3����

(� DFRXVWLFDOO\�RSHQ�HDUSKRQHV��QRPLQDOO\�XQVHDOHG�

6� DXULFXODUHV�DELHUWRV�DF~VWLFDPHQWH��QR�KHUPpWLFRV�

(FRXWHXUV� FRQoXV� SRXU� ODLVVHU� LQWHQWLRQQHOOHPHQW� XQ� WUDMHW� DFRXVWLTXH� HQWUH� O
HQYLURQQHPHQW� H[WpULHXU� HW� OH� FRQGXLW
DXGLWLI�

����� QLYHDX�GH�VHQVDWLRQ�GDQV�OD�EDQGH

(� EDQG�VHQVDWLRQ�OHYHO

6� QLYHO�GH�VHQVDFLyQ�HQ�OD�EDQGD

'LIIpUHQFH��H[SULPpH�HQ�GpFLEHOV��HQWUH�OH�VRQ�LQWpJUp�VXU�XQH�EDQGH�GH�IUpTXHQFHV�HW�OH�QLYHDX�GH�SUHVVLRQ�DFRXVWLTXH
GDQV�FHWWH�EDQGH�DX�VHXLO�G
DXGLELOLWp��HQ�O
DEVHQFH�GH�WRXW�DXWUH�VRQ�SHUWXUEDWHXU�

����� pFRXWHXUV�FLUFXPDXUDX[��YRLU�OD�5HFRPPDQGDWLRQ�3����

(� FLUFXP�DXUDO�HDUSKRQHV

6� DXULFXODUHV�FLUFXPDXUDOHV

(FRXWHXUV�TXL�UHFRXYUHQW�OH�SDYLOORQ�HW�SUHQQHQW�DSSXL�VXU�OD�VXUIDFH�FUkQLHQQH�SpULSKpULTXH��/H�FRQWDFW�DYHF�OD�WrWH�HVW
QRUPDOHPHQW�DVVXUp�SDU�GHV�FRXVVLQHWV�pODVWLTXHV��/HV�pFRXWHXUV�FLUFXPDXUDX[�SHXYHQW�HQWUHU�HQ�FRQWDFW�DYHF�OH�SDYLOORQ
PDLV�VDQV�H[HUFHU�GH�SUHVVLRQ�QRWDEOH�VXU�FHOXL�FL�

����� pTXLYDOHQWV�GH�UpIpUHQFH�FRUULJpV��&5(�

(� FRUUHFWHG�UHIHUHQFH�HTXLYDOHQWV��&5(�

6� HTXLYDOHQWHV�GH�UHIHUHQFLD�FRUUHJLGRV��(5&�

9DOHXUV� GH� O
pTXLYDOHQW� GH� UpIpUHQFH� j� O
pPLVVLRQ� RX� j� OD� UpFHSWLRQ� FRQYHUWLHV� VHORQ� XQH� WUDQVIRUPDWLRQ� GpILQLH�� QRQ
OLQpDLUH��HQ�GHV�YDOHXUV�FRUUHVSRQGDQWHV�REpLVVDQW�DX[�ORLV�GH�O
DGGLWLRQ�DOJpEULTXH�

127(�±�/D�FRQYHUVLRQ�VHUW�j�pYLWHU�FHUWDLQHV�GHV�GLIILFXOWpV� UHQFRQWUpHV�GDQV� O
DSSOLFDWLRQ�GHV�pTXLYDOHQWV�GH�UpIpUHQFH�
(OOH�HVW�GpILQLH�GDQV�O
$QQH[H�&�*�����

���������
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����� D60��'(/60�

(� ∆60��'(/60�

6� ∆60��'(/60�

'HOWD�60� VH� GpILQLW� FRPPH� OD� GLIIpUHQFH� G
HIILFDFLWp� j� O
pPLVVLRQ� G
XQ� DSSDUHLO� WpOpSKRQLTXH� VHORQ� TX
RQ� XWLOLVH� XQH
ERXFKH�HW�XQH�YRL[�KXPDLQH��60-��RX�XQH�VRXUFH�GH�EUXLW�GH�VDOOH�GLIIXV�60-�51��VRLW�

∆60�� ��60-�51��−��60-���G%

�9RLU�DXVVL�OHV�5HFRPPDQGDWLRQV�3�����3�����3����HW�3�����OH�6XSSOpPHQW�QR����DX[�5HFRPPDQGDWLRQV�GH�OD�VpULH�3�HW�OH
0DQXHO�GH�WpOpSKRQRPpWULH��

127(�±�/D�SOXSDUW�GX�WHPSV�GDQV�OD�SUDWLTXH��∆60�VHUD�REWHQX�DYHF�XQH�ERQQH�DSSUR[LPDWLRQ�SDU�OD�TXDQWLWp�∆6P�TXL�HVW
SOXV�IDFLOH�j�FDOFXOHU�

����� D6P��'(/6P�

(� ∆6P��'(/6P�

6� ∆6P��'(/6P�

'HOWD�6P�VH�GpILQLW�FRPPH�OD�GLIIpUHQFH�G
HIILFDFLWp�j�O
pPLVVLRQ�G
XQ�DSSDUHLO�WpOpSKRQLTXH�VHORQ�TX
RQ�XWLOLVH�XQH�ERXFKH
DUWLILFLHOOH�6P-�RX�XQH�VRXUFH�GH�EUXLW�GH�VDOOH�GLIIXV�6P-�51��VRLW�

∆60�� ��6P-�51��−��6P-��G%

�9RLU�DXVVL�OHV�5HFRPPDQGDWLRQV�3�����3�����3����HW�3�����OH�6XSSOpPHQW�QR����DX[�5HFRPPDQGDWLRQV�GH�OD�VpULH�3�HW�OH
0DQXHO�GH�WpOpSKRQRPpWULH��

����� SRLQW�G
HQWUpH�GX�FDQDO�DXGLWLI��((3���YRLU�OD�5HFRPPDQGDWLRQ�3����

(� HDU�FDQDO�HQWUDQFH�SRLQW��((3�

6� SXQWR�GH�HQWUDGD�GHO�FDQDO�DXGLWLYR��((3�

3RLQW�VLWXp�DX�FHQWUH�GH�O
RULILFH�GX�FDQDO�DXGLWLI�

����� SURORQJDWHXU�GH�FRQGXLW�DXGLWLI��YRLU�OD�5HFRPPDQGDWLRQ�3����

(� HDU�FDQDO�H[WHQVLRQ

6� SURORQJDFLyQ�GHO�FDQDO�DXGLWLYR

&DYLWp�F\OLQGULTXH�SURORQJHDQW� OD�VLPXODWLRQ�GX�FDQDO�DXGLWLI� UpDOLVpH�SDU� OH�VLPXODWHXU�G
RUHLOOH�RFFOXVH� �3����� W\SH���
DX�GHOj�GH�OD�FDYLWp�GH�OD�FRQTXH�

����� SRLQW�GH�UpIpUHQFH�RUHLOOH��(53���YRLU�OD�5HFRPPDQGDWLRQ�3����

(� HDU�UHIHUHQFH�SRLQW��(53�

6� SXQWR�GH�UHIHUHQFLD�RtGR��(53�

3RLQW�ILFWLI�GH�UpIpUHQFH�JpRPpWULTXH�VLWXp�j�O
HQWUpH�GH�O
RUHLOOH�GH�OD�SHUVRQQH�TXL�pFRXWH��WUDGLWLRQQHOOHPHQW�XWLOLVp�SRXU
OH�FDOFXO�GHV�pTXLYDOHQWV�WpOpSKRQRPpWULTXHV�SRXU�OD�VRQLH�

����� SODQ�GH�UpIpUHQFH�pFRXWHXU

(� HDUFDS�UHIHUHQFH�SODQH

6� SODQR�GH�UHIHUHQFLD�DXULFXODU

3ODQ�IRUPp�SDU�OHV�SRLQWV�GH�FRQWDFW�G
XQH�VXUIDFH�SODQH�FRQWUH�OH�SDYLOORQ�G
XQ�pFRXWHXU�WpOpSKRQLTXH�

����� SRLQW�GH�UpIpUHQFH�pFRXWHXU��(&53�

(� HDUFDS�UHIHUHQFH�SRLQW��(&53�

6� SXQWR�GH�UHIHUHQFLD�DXULFXODU��(&53�

3RLQW�GX�SODQ�GH�UpIpUHQFH�pFRXWHXU�XWLOLVp�FRPPH�SDUDPqWUH�GH�UpIpUHQFH�
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����� SRLQW�GH�UpIpUHQFH�W\PSDQ��'53���YRLU�OD�5HFRPPDQGDWLRQ�3����

(� HDU�GUXP�UHIHUHQFH�SRLQW��'53�

6� SXQWR�GH�UHIHUHQFLD�WtPSDQR��'53�

3RLQW�VLWXp�j�O
H[WUpPLWp�GX�FRQGXLW�DXGLWLI��FRUUHVSRQGDQW�DX�SODQ�GX�W\PSDQ�

����� DIIDLEOLVVHPHQW�GH�FRXSODJH�GH�O
pFRXWHXU��/(�

(� HDUSKRQH�FRXSOLQJ�ORVV��/(�

6� SpUGLGD�GH�DFRSODPLHQWR�GHO�DXULFXODU��/(�

*UDQGHXU� GpILQLH� FRPPH� O
HIILFDFLWp� j� OD� UpFHSWLRQ� G
XQ� FRPELQp� �JpQpUDOHPHQW� HQ� IRQFWLRQ� GH� OD� IUpTXHQFH�� ORUVTXH
FHOXL�FL� HVW� DSSOLTXp� FRQWUH� XQH� RUHLOOH� DUWLILFLHOOH�� GLPLQXpH� GH� O
HIILFDFLWp� j� OD� UpFHSWLRQ� GX�PrPH� FRPELQp� ORUVTXH
FHOXL�FL�HVW�DSSOLTXp�FRQWUH�XQH�RUHLOOH�KXPDLQH�

����� DQQHDX�GH�JDUGH

(� JXDUG�ULQJ

6� DQLOOR�GH�JXDUGD

$QQHDX� IL[p�SHQGDQW� OHV� HVVDLV� VXU� OH�ERvWLHU�GX�PLFURSKRQH�G
XQ� FRPELQp� WpOpSKRQLTXH� HW� TXL� HVW� GHVWLQp� j� SODFHU� OD
VRXUFH�VRQRUH�GDQV�XQH�SRVLWLRQ�VSpFLILpH�SDU�UDSSRUW�DX�PLFURSKRQH�

����� LQVHUWV��YRLU�OD�5HFRPPDQGDWLRQ�3����

(� LQVHUW�HDUSKRQHV

6� DXULFXODUHV�GH�LQVHUFLyQ

(FRXWHXUV�FRQoXV�SRXU�rWUH�LQWURGXLWV�SDUWLHOOHPHQW�RX�FRPSOqWHPHQW�GDQV�OH�FDQDO�DXGLWLI�

����� SRVLWLRQ�pTXLYDOHQWH�GHV�OqYUHV

(� OLS�SODQH

6� SODQR�GH�ODELRV��SRVLFLRQ�HTXLYDOHQWH�GH�ORV�ODELRV

3ODQ�H[WpULHXU�GH�O
DQQHDX�GH�JDUGH�

����� DQQHDX�GH�JDUGH��SRXU�OHV�OqYUHV�

(� OLS�ULQJ

6� DQLOOR�GH�ODELRV

$QQHDX�FLUFXODLUH�FRQVWLWXp�G
XQH�WLJH�ULJLGH�PLQFH�HW�VHUYDQW�j�ORFDOLVHU�OD�SRVLWLRQ�pTXLYDOHQWH�GHV�OqYUHV�G
XQH�ERXFKH
DUWLILFLHOOH�

����� DIIDLEOLVVHPHQW�G
HIIHW�ORFDO�SRXU�OD�SHUVRQQH�TXL�pFRXWH��/675�

(� OLVWHQHU�VLGHWRQH�UDWLQJ��/675�

6� tQGLFH�GH�HIHFWR�ORFDO�SDUD�HO�R\HQWH��/675�

6RQLH�G
XQH�VRXUFH�GH�EUXLW�GH�VDOOH�GLIIXV�WHOOH�TX
HOOH�HVW�SHUoXH�SDU�O
RUHLOOH��O
pFRXWHXU��GH�O
DERQQp�SDU�O
LQWHUPpGLDLUH
GX�WUDMHW�G
HIIHW�ORFDO�pOHFWULTXH�GDQV�O
DSSDUHLO�WpOpSKRQLTXH��SDU�UDSSRUW�j�OD�VRQLH�GX�V\VWqPH�GH�UpIpUHQFH�LQWHUPpGLDLUH
�,56��JOREDO��FHWWH�FRPSDUDLVRQ�pWDQW�IDLWH�SDU�O
LQFRUSRUDWLRQ�GX�VLJQDO�YRFDO�HQWHQGX�SDU�OH�WUDMHW�G
HIIHW�ORFDO�KXPDLQ
�/0(+6��FRPPH�VHXLO�GH�PDVTXDJH�

����� pTXLYDOHQW�SRXU�OD�VRQLH

(� ORXGQHVV�UDWLQJ

6� LQGLFH�GH�VRQRULGDG

0HVXUH� H[SULPpH�HQ�GpFLEHOV� HW� GHVWLQpH� j� FDUDFWpULVHU� OD� VRQLH�GHV� FKDvQHV� GH� FRQQH[LRQ� FRPSOqWHV� RX�GH�SDUWLHV� GH
FHOOHV�FL�WHOOHV�TXH�V\VWqPH�pPHWWHXU��OLJQH��V\VWqPH�UpFHSWHXU�

127(�±� �DMRXWpH�SDU� OH�&&,77��±�&HWWH�GpILQLWLRQ�HVW� WUqV�JpQpUDOH� HW� FRUUHVSRQG�j�FH�TX
RQ�DSSHOOH� DIIDLEOLVVHPHQW� HQ
VRQLH��DQJODLV��ORXGQHVV�ORVV��GDQV�OHV�WH[WHV�GX�&&,77��GDQV�FHV�WH[WHV��OH�WHUPH�©pTXLYDOHQW�SRXU�OD�VRQLHª�GRLW�rWUH�UpVHUYp�j�XQH
PHVXUH�FRQIRUPH�j�OD�5HFRPPDQGDWLRQ�3����HW�SHXW�rWUH�DEUpJp�HQ�/5�

���������
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5HFRPPDQGDWLRQ�3���������������������5HPSODFpH�SDU�XQH�YHUVLRQ�SOXV�UpFHQWH ��

����� WUDMHW�G
XQ�PqWUH�j�O
DLU�OLEUH

(� PHWUH�DLU�SDWK

6� WUD\HFWR�GH�XQ�PHWUR�HQ�HO�DLUH

5pIpUHQFH� PHVXUpH� GH� O
DIIDLEOLVVHPHQW� GH� OD� SUHVVLRQ� DFRXVWLTXH� VXU� XQ� WUDMHW� G
XQ� PqWUH� j� O
DLU� OLEUH�� 'DQV� XQ
HQYLURQQHPHQW�DQpFKRwGH��O
DIIDLEOLVVHPHQW�GH�OD�SUHVVLRQ�DFRXVWLTXH�G
XQ�WHO�WUDMHW�HVW�G
HQYLURQ����G%�PHVXUp�j�SDUWLU
GX�SRLQW�GH�UpIpUHQFH�ERXFKH�

����� GLVWDQFH�PRGDOH

(� PRGDO�GLVWDQFH

6� GLVWDQFLD�PRGDO

'LVWDQFH�HQWUH�OH�FHQWUH�GH�OD�JULOOH�SURWHFWULFH�GX�PLFURSKRQH��RX�GH�O
RXYHUWXUH�VRQRUH�DYDQW�G
XQ�FRPELQp��HW�OH�FHQWUH
GH�O
DQQHDX�GH�JDUGH�

����� MDXJH�PRGDOH

(� PRGDO�JDXJH

6� FDOLEUH�PRGDO

*DEDULW� XWLOLVp� SRXU� YpULILHU� OD� SRVLWLRQ� GH� O
DQQHDX� GH� JDUGH� VXU� XQ� FRPELQp� SDU� UDSSRUW� DX� SODQ� GH� UpIpUHQFH� GH
O
pFRXWHXU�GX�UpFHSWHXU�

����� SRVLWLRQ�PRGDOH

(� PRGDO�SRVLWLRQ

6� SRVLFLyQ�PRGDO

3RVLWLRQ�HW�LQFOLQDLVRQ�SUHVFULWHV�G
XQ�FRPELQp�SDU�UDSSRUW�j�XQH�VRXUFH�VRQRUH�IL[H�

����� SRLQW�GH�UpIpUHQFH�ERXFKH��053�

(� PRXWK�UHIHUHQFH�SRLQW��053�

6� SXQWR�GH�UHIHUHQFLD�ERFD��053�

3RLQW�VLWXp�j����PP�HQ�DYDQW�GH�OD�SRVLWLRQ�GHV�OqYUHV�G
XQH�ERXFKH�KXPDLQH�W\SLTXH��RX�G
XQH�ERXFKH�DUWLILFLHOOH��HW�VXU
O
D[H�GH�FHOOH�FL��YRLU�OD�)LJXUH�$���3�����

����� HIIHW�G
REVWDFOH��HIIHW�G
REVWUXFWLRQ

(� REVWDFOH�HIIHFW��REVWUXFWLRQ�HIIHFW

6� HIHFWR�GH�REVWiFXOR��HIHFWR�GH�REVWUXFFLyQ

&KDQJHPHQW� TXL� VH� SURGXLW� GDQV� OH� FKDPS� DFRXVWLTXH� DX� YRLVLQDJH� G
XQH� ERXFKH� KXPDLQH� RX� DUWLILFLHOOH�� ORUVTXH� GHV
REVWDFOHV��SDU�H[HPSOH��XQ�PLFURSKRQH�WpOpSKRQLTXH��VRQW�SODFpV�DX�YRLVLQDJH�LPPpGLDW�GH�FHWWH�ERXFKH�

����� HIIHW�G
RFFOXVLRQ

(� RFFOXVLRQ�HIIHFW

6� HIHFWR�GH�RFOXVLyQ

9DULDWLRQ� GH� O
HIIHW� ORFDO� KXPDLQ� TXL� VH� SURGXLW� ORUVTXH� OH� FDQDO� DXGLWLI� HVW� IHUPp�� SDU� H[HPSOH�� SDU� XQ� UpFHSWHXU
WpOpSKRQLTXH�

����� QLYHDX�G
pFRXWH�RSWLPDO

(� RSWLPXP�OLVWHQLQJ�OHYHO

6� QLYHO�GH�HVFXFKD�ySWLPR

1LYHDX�GH�SDUROH�TXL�FRUUHVSRQG��ORUV�G
XQ�HVVDL�G
pFRXWH�RX�GH�FRQYHUVDWLRQ��DX�PD[LPXP�GH�OD�QRWH�G
RSLQLRQ�VXU�XQH
pFKHOOH�GH�TXDOLWp��pFKHOOH�GH�QRWDWLRQ�DOODQW�GH�©H[FHOOHQWª�j�©PDXYDLVª��

127(�±�2Q�D�PRQWUp�TX
LO�HVW�SRVVLEOH�TXH�OH�QLYHDX�G
pFRXWH�RSWLPDO�VRLW�VLJQLILFDWLYHPHQW�VXSpULHXU�DX�QLYHDX�G
pFRXWH
SUpIpUp��&HFL�SURXYH�O
LPSRUWDQFH�GH�OD�GLVWLQFWLRQ�HQWUH�OHV�QLYHDX[�G
pFRXWH�RSWLPDO�HW�SUpIpUp�
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����� JDLQ�DFRXVWLTXH�HQ�FRQGLWLRQ�G
RUWKRUpIpUHQFH�SRXU�OD�WpOpSKRQLH��YRLU�OD�5HFRPPDQGDWLRQ�3����

(� RUWKRUHIHUHQFH�DFRXVWLF�JDLQ�IRU�WHOHSKRQ\

6� JDQDQFLD�DF~VWLFD�GH�RUWRUUHIHUHQFLD�SDUD�WHOHIRQtD

5DSSRUW� HQWUH� OD� SUHVVLRQ� DX� SRLQW� GH� UpIpUHQFH� RUHLOOH� GH� O
DXGLWHXU� HW� OD� SUHVVLRQ� DX� SRLQW� GH� UpIpUHQFH� ERXFKH� GX
ORFXWHXU�GDQV�GHV�FRQGLWLRQV�G
RUWKRUpIpUHQFH�WpOpSKRQLTXH�

����� FRQGLWLRQV�G
RUWKRUpIpUHQFH�SRXU�OD�WpOpSKRQLH��YRLU�OD�5HFRPPDQGDWLRQ�3����

(� RUWKRUHIHUHQFH�FRQGLWLRQ�IRU�WHOHSKRQ\

6� FRQGLFLyQ�GH�RUWRUUHIHUHQFLD�SDUD�WHOHIRQtD

7UDMHW�DFRXVWLTXH�HQWUH�XQ�ORFXWHXU�HW�XQ�DXGLWHXU�TXL�VH�IRQW�IDFH�j�XQH�GLVWDQFH�GH���P�GDQV�OH�FKDPS�OLEUH�

����� JDLQ�RUWKRWpOpSKRQLTXH��JDLQ�G
LQVHUWLRQ���YRLU�OD�5HFRPPDQGDWLRQ�3����

(� RUWKRWHOHSKRQLF�JDLQ��LQVHUWLRQ�JDLQ�

6� JDQDQFLD�RUWRWHOHIyQLFD��JDQDQFLD�GH�LQVHUFLyQ�

5DSSRUW�HQWUH�OH�JDLQ�pOHFWURDFRXVWLTXH�WRWDO�HW�OH�JDLQ�GH�UpIpUHQFH�DFRXVWLTXH�RUWKRWpOpSKRQLTXH�

����� pTXLYDOHQW�GH�SODQLILFDWLRQ

(� SODQQLQJ�HTXLYDOHQW

6� HTXLYDOHQWH�GH�SODQLILFDFLyQ

5pVXOWDW��REWHQX�DYHF�XQ�DSSDUHLO�GH�PHVXUH�REMHFWLYH��TXL�SHXW�rWUH�FRQVLGpUp�FRPPH�pJDO�j�XQ�pTXLYDOHQW�5���RX�j�XQ
pTXLYDOHQW�GH�UpIpUHQFH�FRUULJp��DYHF�XQH�SUpFLVLRQ�VXIILVDQWH�SRXU�OHV�EHVRLQV�GH�OD�SODQLILFDWLRQ�

����� VLPXODWHXU�GH�SDYLOORQ��YRLU�OD�5HFRPPDQGDWLRQ�3����

(� SLQQD�VLPXODWRU

6� VLPXODGRU�GHO�SDEHOOyQ�DXULFXODU

'LVSRVLWLI�TXL�SRVVqGH�DSSUR[LPDWLYHPHQW�OD�IRUPH�HW�OHV�GLPHQVLRQV�GX�SDYLOORQ�G
XQH�RUHLOOH�G
DGXOWH�PR\HQQH�

����� QLYHDX�G
pFRXWH�SUpIpUp

(� SUHIHUUHG�OLVWHQLQJ�OHYHO

6� QLYHO�GH�HVFXFKD�SUHIHULGR

1LYHDX� GH� SDUROH� FRQVLGpUp� FRPPH� SUpIpUDEOH� ORUV� G
XQ� HVVDL� G
pFRXWH� RX� GH� FRQYHUVDWLRQ� LPSOLTXDQW� XQH� pFKHOOH� GH
SUpIpUHQFH�GH�QLYHDX��pFKHOOH�G
RSLQLRQ�DOODQW�GH�©�EHDXFRXS��WURS�IRUWª�j�©�EHDXFRXS��WURS�IDLEOHª�

127(�±�9RLU�©QLYHDX�G
pFRXWH�RSWLPDOª�

����� pTXLYDOHQW�GH�UpIpUHQFH

(� UHIHUHQFH�HTXLYDOHQW

6� HTXLYDOHQWH�GH�UHIHUHQFLD

$IIDLEOLVVHPHQW��H[SULPp�HQ�GpFLEHOV��FRQVWDQW�SRXU�WRXWHV�OHV�IUpTXHQFHV�WUDQVPLVHV��TXH�O
RQ�GHYUDLW�LQWURGXLUH�GDQV�OH
QRXYHDX� V\VWqPH� IRQGDPHQWDO� SRXU� OD� GpWHUPLQDWLRQ�GHV� pTXLYDOHQWV�GH� UpIpUHQFH� RX�126)(5�SRXU�REWHQLU� OD�PrPH
VRQLH� TXH� VXU� OD� FKDvQH� GH� FRQQH[LRQ� FRPSOqWH� FRQVLGpUpH� GDQV� XQ� VHQV� GpWHUPLQp� SRXU� XQH�PrPH� SXLVVDQFH� YRFDOH
pPLVH�

127(6

� /
pTXLYDOHQW� GH� UpIpUHQFH� HVW� SRVLWLI� RX� QpJDWLI� VHORQ� TX
LO� D� IDOOX� LQVpUHU� RX� VXSSULPHU� XQ� DIIDLEOLVVHPHQW� GDQV� OH
126)(5�

� /
pTXLYDOHQW�GH�UpIpUHQFH�HVW�GpILQL�ULJRXUHXVHPHQW�SDU�OD�PpWKRGH�GH�PHVXUH�GpFULWH�GDQV�OD�5HFRPPDQGDWLRQ�3���
GX�/LYUH�URXJH�

���������
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����� pTXLYDOHQW�5��

(� 5���HTXLYDOHQW

6� HTXLYDOHQWH�5��

$IIDLEOLVVHPHQW�GpWHUPLQp�FRPPH�XQ�pTXLYDOHQW�GH�UpIpUHQFH�VHORQ�OD�5HFRPPDQGDWLRQ�3����GX�/LYUH�URXJH��VDXI�TXH�OH
QLYHDX�j�O
pFRXWH�HVW�FRQVWDQW�HW�FRUUHVSRQG�j����G%�GDQV�OH�126)(5�

����� UpVHDX�G
pTXLOLEUDJH�G
HIIHW�ORFDO

(� VLGHWRQH�EDODQFH�QHWZRUN

6� UHG�HTXLOLEUDGRUD�GHO�HIHFWR�ORFDO

5pVHDX�pOHFWULTXH� IDLVDQW�SDUWLH�G
XQ�SRLQW�G
pTXLOLEUDJH�HQWUH� OHV� VHFWLRQV�j�GHX[�HW� j�TXDWUH� ILOV�G
XQ�FLUFXLW�GH�SRVWH
WpOpSKRQLTXH�HW�TXL�HVW�GHVWLQp�j�UpJOHU�O
DIIDLEOLVVHPHQW�GX�WUDMHW�G
HIIHW�ORFDO�

����� DIIDLEOLVVHPHQW�G
HIIHW�ORFDO�SDU�OD�PpWKRGH�GH�PDVTXDJH��6705�

(� VLGHWRQH�PDVNLQJ�UDWLQJ��6705�

6� tQGLFH�GH�HQPDVFDUDPLHQWR�GHO�HIHFWR�ORFDO��6705�

$IIDLEOLVVHPHQW�G
XQ�WUDMHW�G
HIIHW�ORFDO�WpOpSKRQLTXH��FRPSDUp�DX�V\VWqPH�GH�UpIpUHQFH�LQWHUPpGLDLUH��,56��FRPSOHW�VXU
OD�EDVH�GH�OD�VRQLH��ORUVTXH�O
RQ�HIIHFWXH�OD�FRPSDUDLVRQ�HQ�LQWURGXLVDQW��FRPPH�VHXLO�GH�PDVTXDJH��OH�VLJQDO�YRFDO�SHUoX
SDU�O
LQWHUPpGLDLUH�GX�WUDMHW�G
HIIHW�ORFDO�KXPDLQ��/0(+6��

����� WUDMHW�G
HIIHW�ORFDO

(� VLGHWRQH�SDWK

6� WUD\HFWR�GH�HIHFWR�ORFDO

7RXW�WUDMHW�DFRXVWLTXH��PpFDQLTXH�RX�pOHFWULTXH��SDU�OHTXHO�OD�SDUROH�G
XQ�XVDJHU�GX�WpOpSKRQH�HW��RX��OH�EUXLW�GH�VDOOH�HVW
HQWHQGX�GDQV�VD��VHV��SURSUH�V��RUHLOOH�V���j�O
(53��

����� DIIDLEOLVVHPHQW�GX�WUDMHW�G
HIIHW�ORFDO

(� VLGHWRQH�SDWK�ORVV

6� DWHQXDFLyQ�GH�WUD\HFWR�GH�HIHFWR�ORFDO

$IIDLEOLVVHPHQW�GX�WUDMHW�G
HIIHW�ORFDO�H[SULPp�SDU�UDSSRUW�j�OD�SDUROH�DX�053��6\PEROHV�FRXUDPPHQW�XWLOLVpV�

/0(+6 SRXU�OHV�WUDMHWV�G
HIIHW�ORFDO�DYHF�XQH�WrWH�KXPDLQH�

/0(67 SRXU�OHV�WUDMHWV�G
HIIHW�ORFDO�pOHFWURDFRXVWLTXH�GDQV�XQ�DSSDUHLO�WpOpSKRQLTXH�

/0(06 SRXU�OHV�WUDMHWV�G
HIIHW�ORFDO�PpFDQLTXH�GDQV�XQ�FRPELQp�WpOpSKRQLTXH�

/5167 SRXU�OH�WUDMHW�G
HIIHW�ORFDO�pOHFWURDFRXVWLTXH�G
XQH�VRXUFH�GH�EUXLW�GH�VDOOH�GLIIXV�j�O
pFRXWHXU�

&HV�WUDMHWV�SHXYHQW�VH�PHVXUHU�HQ�WDQW�TX
HIILFDFLWp��HQ�SDUHLO�FDV��LOV�GHYLHQQHQW�UHVSHFWLYHPHQW�60(+6��60(67��60(06�HW
65167�HW�IRQW�O
REMHW�G
XQ�FKDQJHPHQW�GH�VLJQH��SDU�H[HPSOH��60(67��=��−/0(67�

����� SpQDOLVDWLRQ�HQ�YROXPH�VRQRUH

(� VSHHFK�YROXPH�SHQDOW\

6� SHQDOL]DFLyQ�HQ�YROXPHQ�VRQRUR

5pGXFWLRQ�GH� OD�SXLVVDQFH�YRFDOH�G
XQ�DERQQp��JpQpUDOHPHQW�H[SULPpH�HQ�IRQFWLRQ�G
XQH�JUDQGHXU�FDUDFWpULVDQW� O
HIIHW
ORFDO��SDU�H[HPSOH���6705��GXH�j�OD�SUpVHQFH�G
XQ�HIIHW�ORFDO�

����� UpVLVWDQFH�GH�FRQYHUVDWLRQ

(� WDONLQJ�UHVLVWDQFH

6� UHVLVWHQFLD�GH�FRQYHUVDFLyQ

5pVLVWDQFH�IL[H��XWLOLVpH�SRXU�OHV�HVVDLV��TXL�HVW�pJDOH�j�FHOOH�G
XQ�PLFURSKRQH�j�FKDUERQ�H[FLWp�SDU�XQ�FRXUDQW�GRQQp�
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�� 5HFRPPDQGDWLRQ�3���������������������5HPSODFpH�SDU�XQH�YHUVLRQ�SOXV�UpFHQWH

����� pTXLYDOHQW�GH�FRXSODJH�GX�WHUPLQDO� �7&/���pTXLYDOHQW�SRQGpUp�GH�FRXSODJH�GX� WHUPLQDO� �7&/Z�� �YRLU
OHV�5HFRPPDQGDWLRQV�3����HW�3����

(� WHUPLQDO�FRXSOLQJ�ORVV��7&/���ZHLJKWHG�WHUPLQDO�FRXSOLQJ�ORVV��7&/Z�

6� DWHQXDFLyQ�SRU� DFRSODPLHQWR� GH� WHUPLQDO� �7&/��� DWHQXDFLyQ� SRU� DFRSODPLHQWR� GH� WHUPLQDO� SRQGHUDGD
�7&/Z�

$IIDLEOLVHPHQW�GH�FRXSODJH��IRQFWLRQ�GH�OD�IUpTXHQFH��HQWUH�OH�SRUW�G
HQWUpH�HW�OH�SRUW�GH�VRUWLH�G
XQ�WHUPLQDO�G��

± DX�FRXSODJH�DFRXVWLTXH�j�O
LQWHUIDFH�G
XWLOLVHXU�

± DX�FRXSODJH�pOHFWULTXH�SURYHQDQW�GH�OD�GLDSKRQLH�GDQV�OH�FRPELQp�RX�GDQV�OHV�FLUFXLWV�pOHFWULTXHV�

± DX�FRXSODJH�GH�YLEUDWLRQV�j�WUDYHUV�OHV�SDUWLHV�PpFDQLTXHV�GX�WHUPLQDO�

127(6

� /HV�SRUWV�G
HQWUpH�HW�GH�VRUWLH�G
XQ�WHUPLQDO�YRFDO�QXPpULTXH�VRQW�GHV�SRLQWV�GH�QLYHDX�UHODWLI�]pUR�

� /H�FRXSODJH�j�O
LQWHUIDFH�G
XWLOLVDWHXU�GpSHQG�GHV�FRQGLWLRQV�G
XWLOLVDWLRQ�

� /
pTXLYDOHQW�SRQGpUp�GH�FRXSODJH�GX�WHUPLQDO�GRLW�XWLOLVHU�OD�SRQGpUDWLRQ�GH�*�����

����� IRQFWLRQ�GH�VRXUFH�YLUWXHOOH

(� YLUWXDO�VRXUFH�IXQFWLRQ

6� IXQFLyQ�GH�OD�IXHQWH�YLUWXDO

&KDQJHPHQW�GH�OD�SRVLWLRQ�GH�OD�VRXUFH�YLUWXHOOH�VRXV�O
HIIHW�G
XQ�DXWUH�SDUDPqWUH��SDU�H[HPSOH��OD�IUpTXHQFH��OD�SUR[LPLWp
G
REVWDFOHV�

����� SRVLWLRQ�GH�OD�VRXUFH�YLUWXHOOH

(� YLUWXDO�VRXUFH�SRVLWLRQ

6� SRVLFLyQ�GH�OD�IXHQWH�YLUWXDO

(PSODFHPHQW��GDQV�XQH�ERXFKH�KXPDLQH�RX�DUWLILFLHOOH��G
R��VHPEOHQW�SURYHQLU�OHV�VRQV�pPLV�

����� pTXLYDOHQW�SRQGpUp�GH�FRXSODJH�GH�WHUPLQDO��YRLU�pTXLYDOHQW�GH�FRXSODJH�GX�WHUPLQDO��������

(� ZHLJKWHG�WHUPLQDO�FRXSOLQJ�ORVV

6� DWHQXDFLyQ�SRQGHUDGD�SRU�DFRSODPLHQWR�GH�WHUPLQDO

����� LPSpGDQFH�GH�OLJQH�j�HIIHW�ORFDO�QXO��=6��

(� ]HUR�VLGHWRQH�OLQH�LPSHGDQFH��=6��

6� LPSHGDQFLD�GH�OtQHD�GH�HIHFWR�ORFDO�QXOR��=6��

,PSpGDQFH�GH�FLUFXLW�TXL�� ORUVTX
HOOH�HVW�EUDQFKpH�DX[�ERUQHV�G
XQ�SRVWH� WpOpSKRQLTXH��SURYRTXH� O
DQQXODWLRQ�GH� O
HIIHW
ORFDO�

�� 0HVXUHV�GX�QLYHDX�GH�OD�SDUROH

����� GXUpH�G
DFWLYLWp

(� DFWLYH�WLPH

6� WLHPSR�DFWLYR

(QVHPEOH�GHV�LQWHUYDOOHV�GH�WHPSV�SHQGDQW�OHVTXHOV�RQ�HVWLPH�TXH�GHV�VRQV�YRFDX[�VRQW�SUpVHQWV�G
DSUqV�OH�FULWqUH�DGRSWp
SDU�OH�&&,77��5HFRPPDQGDWLRQ�3�����SRXU�OHV�EHVRLQV�GHV�PHVXUHV�

����� QLYHDX�GH�SDUROH�DFWLYH��YRLU�OD�5HFRPPDQGDWLRQ�3����

(� DFWLYH�VSHHFK�OHYHO

6� QLYHO�YRFDO�DFWLYR

4XDQWLWp�H[SULPpH�HQ�GpFLEHOV�SDU�UDSSRUW�j�XQH�UpIpUHQFH�LQGLTXpH��SDU�H[HPSOH�GHV�YROWV�RX�GHV�SDVFDOV��REWHQXH�SDU�OH
FDOFXO� GH� OD� PR\HQQH� GH� OD� SXLVVDQFH� GHV� VLJQDX[� YRFDX[� SHQGDQW� OD� GXUpH� G
DFWLYLWp�� VHORQ� OD� PpWKRGH�%� GH� OD
5HFRPPDQGDWLRQ�3����
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5HFRPPDQGDWLRQ�3���������������������5HPSODFpH�SDU�XQH�YHUVLRQ�SOXV�UpFHQWH ��

����� FRHIILFLHQW�G
DFWLYLWp

(� DFWLYLW\�IDFWRU

6� IDFWRU�GH�DFWLYLGDG

5DSSRUW� HQWUH� OD� GXUpH� G
DFWLYLWp� HW� OH� WHPSV� WRWDO� pFRXOp� SHQGDQW� XQH� PHVXUH�� H[SULPp� HQ� JpQpUDO� VRXV� IRUPH� GH
SRXUFHQWDJH�

����� YROXPH�RX�YROXPH�GH�OD�SDUROH

(� YROXPH�RU�VSHHFK�YROXPH

6� YROXPHQ�R�YROXPHQ�YRFDO

4XDQWLWp�UDSSRUWpH�j�OD�SXLVVDQFH�GHV�VRQV�YRFDX[�HW�TXL�VH�PHVXUH�j�XQ�SRLQW�GRQQp�G
XQ�FLUFXLW�WpOpSKRQLTXH�DX�PR\HQ
G
XQ�DSSDUHLO�VSpFLILp�HW�SHUPHWWDQW�XQ�FRQWU{OH�RX�XQ�UpJODJH�UDSLGH�HQ�WHPSV�UpHO�GX�QLYHDX�SDU�XQ�REVHUYDWHXU�KXPDLQ
�SDU�H[HPSOH��YXPqWUH��YROXPqWUH�GH�O
$5$(1��YROWPqWUH�GH�FUrWH��

����� QLYHDX�YRFDO

(� VSHHFK�OHYHO

6� QLYHO�YRFDO

7HUPH�JpQpUDO�HQJOREDQW�OH�YROXPH�GHV�VRQV�YRFDX[��OH�QLYHDX�GH�SDUROH�DFWLYH�HW�WRXWH�DXWUH�TXDQWLWp�VLPLODLUH�H[SULPpH
HQ�GpFLEHOV�SDU�UDSSRUW�j�XQH�UpIpUHQFH�GRQQpH�


