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127(�±�7KH�KHDGHU�ZLOO�EH�VHQW�ILUVW�IROORZHG�E\�WKH�LQIRUPDWLRQ�ILHOG�

:KHQ�D�ILHOG�ZLWKLQ�WKH�KHDGHU�LV�FRQWDLQHG�ZLWKLQ�D�VLQJOH�RFWHW��WKH�ORZHVW�ELW�QXPEHU�RI�WKH�ILHOG�UHSUHVHQWV�WKH�ORZHVW
RUGHU�YDOXH�

:KHQ�D�ILHOG�VSDQV�PRUH�WKDQ�RQH�RFWHW�� WKH�RUGHU�RI�ELW�YDOXHV�ZLWKLQ�HDFK�RFWHW�SURJUHVVLYHO\�GHFUHDVHV�DV� WKH�RFWHW
QXPEHU�LQFUHDVHV��WKH�ORZHVW�ELW�QXPEHU�DVVRFLDWHG�ZLWK�WKH�ILHOG�UHSUHVHQWV�WKH�ORZHVW�RUGHU�YDOXH�

7KLV�OHDGV�WR�WKH�IROORZLQJ�FRQYHQWLRQV�

± ELWV�ZLWKLQ�DQ�RFWHW�DUH�VHQW�LQ�GHFUHDVLQJ�RUGHU��VWDUWLQJ�ZLWK�ELW���

± RFWHWV�DUH�VHQW�LQ�LQFUHDVLQJ�RUGHU��VWDUWLQJ�ZLWK�RFWHW���

± IRU�DOO�ILHOGV��WKH�ILUVW�ELW�VHQW�LV�WKH�0RVW�6LJQLILFDQW�%LW��06%��
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7KH�VWUXFWXUH�RI�WKH�KHDGHU�LV�VKRZQ�LQ�)LJXUH����7KH�ILHOGV�FRQWDLQHG�LQ�WKH�KHDGHU�DQG�WKHLU�HQFRGLQJ�DUH�GHVFULEHG�LQ
WKH�IROORZLQJ�VXEFODXVHV�
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3 ,QGLFDWHV�WKH�ELW�LV�DYDLODEOH�IRU�XVH�E\�WKH�SK\VLFDO�OD\HU�

9DOXHV� DVVLJQHG� WR� WKHVH� ELWV� KDYH� QR�PHDQLQJ� ZLWK� UHVSHFW� WR� WKH� ILHOGV� RFFXS\LQJ� WKH� FRUUHVSRQGLQJ� ELW� SRVLWLRQV� DW
WKH�$70�OD\HU�
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� ,Q� WKH� FDVH� RI� SK\VLFDO� OD\HU� FHOOV�� WKH� ELW� LQ� WKH� ORFDWLRQ� RI� WKH�&/3� LQGLFDWLRQ� LV� QRW� XVHG� IRU� WKH�&/3�PHFKDQLVP� DV
VSHFLILHG�LQ�����������,�����
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± 7KH� WKLUG� ELW� LV� VHW� WR� �� LQ� WKH� GHIDXOW� PRGH�� ,Q� WKH� ��TXHXH� PRGHO�� LW� LQGLFDWHV� 6(7�18//� IRU� WKH
FRQQHFWLRQV�RI�*URXS�%�

± 7KH�IRXUWK�ELW�LV�UHVHUYHG�IRU�IXWXUH�*)&�IXQFWLRQV�DQG�LV�VHW�WR���
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± 7KH�ILUVW�ELW�LV�XQXVHG�DQG�VHW�WR���

± ,Q� WKH� GHIDXOW� PRGH�� WKH� VHFRQG� ELW� LQGLFDWHV� WR� WKH� FRQWUROOLQJ� HTXLSPHQW� LI� WKH� FHOO� EHORQJV� WR� WKH
XQFRQWUROOHG�$70�FRQQHFWLRQV������RU� WR� WKH�FRQWUROOHG�$70�FRQQHFWLRQV������ ,Q� WKH���TXHXH�PRGHO�� LW
LQGLFDWHV�LI�WKH�FHOO�EHORQJV�WR�WKH�FRQWUROOHG�$70�FRQQHFWLRQV�RI�*URXS�$�����RU�QRW�����

± ,Q� WKH� GHIDXOW�PRGH�� WKH� WKLUG� ELW� LV� XQXVHG� DQG� VHW� WR� ��� ,Q� WKH� ��TXHXH�PRGHO�� LW� LQGLFDWHV� LI� WKH� FHOO
EHORQJV�WR�WKH�FRQWUROOHG�$70�FRQQHFWLRQV�RI�*URXS�%�����RU�QRW�����

± 7KH�IRXUWK�ELW�LQGLFDWHV�LI�WKH�HTXLSPHQW�LV�FRQWUROOHG�����RU�XQFRQWUROOHG�����
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,GHQWLILHU��9&,���3UH�DVVLJQHG�FRPELQDWLRQV�RI�93,�DQG�9&,�YDOXHV�DUH�VKRZQ�LQ�7DEOH����2WKHU�SUH�DVVLJQHG�YDOXHV�RI
93,�DQG�9&,�DUH�IRU�IXUWKHU�VWXG\��7KH�9&,�YDOXH�RI�]HUR�LV�QRW�DYDLODEOH�IRU�XVHU�YLUWXDO�FKDQQHO�LGHQWLILFDWLRQ�

7KH�QXPEHU�RI�ELWV�RI�WKH�93,�DQG�9&,�ILHOGV�XVHG�IRU�URXWLQJ�DUH�HVWDEOLVKHG�E\�QHJRWLDWLRQ�EHWZHHQ�WKH�XVHU�DQG�WKH
QHWZRUN�DV�GHVFULEHG�LQ���������,������7KH�ELWV�ZLWKLQ�WKH�93,�DQG�9&,�ILHOGV�XVHG�IRU�URXWLQJ�DUH�DOORFDWHG�XVLQJ� WKH
IROORZLQJ�UXOHV�

± WKH�DOORFDWHG�ELWV�RI�WKH�93,�ILHOG�ZLOO�EH�FRQWLJXRXV�

± WKH�DOORFDWHG�ELWV�RI�WKH�93,�ILHOG�ZLOO�EH�WKH�OHDVW�VLJQLILFDQW�ELWV�RI�WKH�93,�ILHOG��EHJLQQLQJ�DW�ELW���RI
RFWHW����

± WKH�DOORFDWHG�ELWV�RI�WKH�9&,�ILHOG�ZLOO�EH�FRQWLJXRXV�

± WKH�DOORFDWHG�ELWV�RI�WKH�9&,�ILHOG�ZLOO�EH�WKH�OHDVW�VLJQLILFDQW�ELWV�RI�WKH�9&,�ILHOG��EHJLQQLQJ�DW�ELW���RI
RFWHW����
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$

5HVHUYHG�IRU�IXWXUH�93�IXQFWLRQV
�1RWH���

$Q\�93,�YDOXH �����������������
�1RWH����

�$$
�1RWH����

$

5HVHUYHG�IRU�IXWXUH�IXQFWLRQV
�1RWH���

$Q\�93,�YDOXH ������������66666
�1RWHV���DQG����

�$$ $

5HVHUYHG�IRU�IXWXUH�IXQFWLRQV
�1RWH���

$Q\�93,�YDOXH ������������77777
�1RWH���

�$$ $

6HJPHQW�2$0�)��IORZ�FHOO
�6HH�5HF��,�����

$Q\�93,�YDOXH $Q\�9&,�YDOXH�RWKHU�WKDQ
������������������
������������������
������������������
�������������������RU
�����������������

��� $

(QG�WR�HQG�2$0�)��IORZ�FHOO
�6HH�5HF��,�����

$Q\�93,�YDOXH $Q\�9&,�YDOXH�RWKHU�WKDQ
�������������������
������������������
������������������
�������������������RU
�����������������

��� $
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5HFRPPHQGDWLRQ�,����������������������6XSHUVHGHG�E\�D�PRUH�UHFHQW�YHUVLRQ �

7$%/(����,������HQG�

&RPELQDWLRQV�RI�SUH�DVVLJQHG�93,��9&,��37,�DQG�&/3�YDOXHV�DW�81,

8VH 93, 9&,
�1RWH���

37, &/3

9&�5HVRXUFH�PDQDJHPHQW�FHOO
�6HH�5HF��,�����

$Q\�93,�YDOXH $Q\�9&,�YDOXH�RWKHU�WKDQ
������������������
������������������
������������������
�������������������RU
�����������������

��� $

5HVHUYHG�IRU�IXWXUH�9&
IXQFWLRQV

$Q\�93,�YDOXH $Q\�9&,�YDOXH�RWKHU�WKDQ
������������������
������������������
������������������
�������������������RU
�����������������

��� $

7KH�*)&�ILHOG�LV�DYDLODEOH�IRU�XVH�ZLWK�DOO�RI�WKHVH�FRPELQDWLRQV�

$ ,QGLFDWHV�WKDW�WKH�ELW�PD\�EH���RU���DQG�LV�DYDLODEOH�IRU�XVH�E\�WKH�DSSURSULDWH�$70�OD\HU�IXQFWLRQ�

% ,QGLFDWHV�WKH�ELW�LV�D�³GRQ¶W�FDUH´�ELW�

& ,QGLFDWHV�WKH�RULJLQDWLQJ�HQWLW\�VKDOO�VHW�WKH�&/3�ELW�WR����7KH�YDOXH�PD\�EH�FKDQJHG�E\�WKH�QHWZRUN�
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� ;;;;;;;;��$Q\�93,�YDOXH��)RU�93,�YDOXH�HTXDO�WR����WKH�VSHFLILF�9&,�YDOXH�VSHFLILHG�LV�UHVHUYHG�IRU�XVHU�VLJQDOOLQJ�ZLWK
WKH�ORFDO�H[FKDQJH��)RU�93,�YDOXHV�RWKHU�WKDQ����WKH�VSHFLILHG�9&,�YDOXH�LV�UHVHUYHG�IRU�VLJQDOOLQJ�ZLWK�RWKHU�VLJQDOOLQJ�HQWLWLHV
�H�J��RWKHU�XVHUV�RU�UHPRWH�QHWZRUNV��

� 66666��$Q\�YDOXH�IURP�������WR�������

� 77777��$Q\�YDOXH�IURP�������WR�������

� 7UDQVSDUHQF\�LV�QRW�JXDUDQWHHG�IRU�WKH�2$0�)��IORZV�LQ�D�XVHU�WR�XVHU�93�

� 7KH� 9&,� YDOXHV� DUH� SUH�DVVLJQHG� LQ� HYHU\� 93&� DW� WKH� 81,�� 7KH� XVDJH� RI� WKHVH� YDOXHV� GHSHQGV� RQ� WKH� DFWXDO� VLJQDOOLQJ
FRQILJXUDWLRQV���6HH�5HFRPPHQGDWLRQ�,������

� 9&,�YDOXH�LV�UHVHUYHG�WR�SURYLGH�WKH�VDPH�IXQFWLRQ�IRU�93V�DV�37,�����LV�UHVHUYHG�WR�SURYLGH�IRU�9&V�

� 7KHVH�9&,�YDOXHV�DUH�UHVHUYHG�IRU�IXWXUH�VWDQGDUGL]DWLRQ�IRU�VSHFLILF�IXQFWLRQV�

� &HOOV�ZLWK�9&,�YDOXHV�������������WKURXJK�����DQG�JUHDWHU�WKDQ����DUH�PRQLWRUHG�E\�WKH�93�2$0�IXQFWLRQ��&HOOV�ZLWK�RWKHU
9&,�YDOXHV�DUH�QRW�PRQLWRUHG�E\�WKH�93�2$0�IXQFWLRQ���6HH�5HFRPPHQGDWLRQ�,������

:KHWKHU� D� FHOO� ZLWK� D� SDUWLFXODU� 9&,� YDOXH� LV� FRQYH\HG� WUDQVSDUHQWO\� EHWZHHQ� WKH� HQG� SRLQWV� RI� WKH� 93&� LV� GHVFULEHG
LQ���������H��,�����

� 7KLV�VSHFLILHV�WKH�DOORZHG�FRGLQJ�RI�WKH�37,�ILHOG�RQ�WUDQVPLVVLRQ��7KLV�9&,�YDOXH�VKDOO�RQO\�EH�XVHG�IRU�WKH�VWDWHG�IXQFWLRQV
UHJDUGOHVV�RI�WKH�FRGLQJ�RI�WKH�37,�ILHOG��,W�LV�DQ�LPSOHPHQWDWLRQ�RSWLRQ�RQ�KRZ�WR�SURFHVV�HUURUHG�FHOOV�UHFHLYHG�ZLWK�9&,�= ��DQG
37,�QRW�HTXDO�WR������,Q�SDUWLFXODU��VXFK�FHOOV�PD\�EH�SURFHVVHG�DV�93�50�FHOOV�

�� 7UDQVSDUHQF\�RI�WKHVH�9&,�YDOXHV�LV�QRW�JXDUHQWHHG��L�H��FHOOV�ZLWK�WKHVH�9&,�YDOXHV�PD\�EH�H[WUDFWHG�RU�LQVHUWHG�DW�PLGSRLQWV
RI�D�93��7KH�VSHFLILF�VLWXDWLRQV�XQGHU�ZKLFK�WKLV�PD\�RFFXU�DUH�IRU�IXUWKHU�VWXG\��,Q�WKH�DEVHQFH�RI�WKLV�IXUWKHU�VWXG\�WKHVH�9&,V
VKDOO�EH�WUDQVSDUHQWO\�WUDQVSRUWHG�LQ�D�93�

�� 7KLV� VSHFLILHV� WKH� DOORZHG� FRGLQJ� RI� WKH� 37,� ILHOG� RQ� WUDQVPLVVLRQ�� 7KHVH� 9&,� YDOXHV� VKDOO� RQO\� EH� XVHG� IRU� WKH� VWDWHG
IXQFWLRQV�UHJDUGOHVV�RI�WKH�FRGLQJ�RI�WKH�37,�ILHOG��2Q�UHFHSWLRQ��WKH�37,�ILHOG�LV�QRW�XVHG�IRU�WKH�SXUSRVH�RI�LGHQWLI\LQJ�WKH�FHOO
W\SH��)RU�H[DPSOH��$�FHOO�ZLWK�9&�=���ZLOO�EH�WUHDWHG�DV�DQ�(QG�WR�HQG�)��2$0�FHOO�UHJDUGOHVV�RI�WKH�FRGLQJ�RI�WKH�37,�ILHOG�
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� 5HFRPPHQGDWLRQ�,����������������������6XSHUVHGHG�E\�D�PRUH�UHFHQW�YHUVLRQ

,Q�DGGLWLRQ��XQDOORFDWHG�ELWV��L�H��ELWV�QRW�XWLOL]HG�E\�WKH�XVHU�RU�WKH�QHWZRUN��ZLWKLQ�WKH����ELW�URXWLQJ�ILHOG�ZLOO�EH�VHW
WR�]HUR�

6HH�������,�����DQG�������,�����IRU�93,�9&,�DVVLJQPHQW�LQIRUPDWLRQ�

����� 3D\ORDG�7\SH��37��ILHOG

7KUHH�ELWV�DUH�DYDLODEOH�IRU�37�LGHQWLILFDWLRQ��7KH�IROORZLQJ�WDEOH�GHVFULEHV�WKH�SD\ORDG�W\SH�LGHQWLILHU��37,��FRGLQJ�

$Q\�FRQJHVWHG�QHWZRUN�HOHPHQW��XSRQ�UHFHLYLQJ�D�XVHU�GDWD�FHOO��PD\�PRGLI\� WKH�37,�DV� IROORZV��&HOOV� UHFHLYHG�ZLWK
37,�=�����RU�37,�=�����DUH�WUDQVPLWWHG�ZLWK�37,�=������&HOOV�UHFHLYHG�ZLWK�37,�=�����RU�37,�=�����DUH�WUDQVPLWWHG�ZLWK
37,�=������1RQ�FRQJHVWHG�QHWZRUN�HOHPHQWV�VKRXOG�QRW�FKDQJH�WKH�37,��6HH�5HFRPPHQGDWLRQ�,�����

7KH�XVH�RI�37,�=�����LV�UHVHUYHG�IRU�UHVRXUFH�PDQDJHPHQW�XVH��6HH�5HFRPPHQGDWLRQ�,�����

7KH�XVH�RI�37,�=�����LV�GLVFXVVHG�LQ�5HFRPPHQGDWLRQ�,�����

7KH�XVH�RI�37,�=�����LV�GLVFXVVHG�LQ�5HFRPPHQGDWLRQ�,�����

����� &HOO�/RVV�3ULRULW\��&/3��ILHOG

'HSHQGLQJ�RQ�QHWZRUN�FRQGLWLRQV��FHOOV�ZKHUH�WKH�&/3�LV�VHW��&/3�YDOXH�LV����DUH�VXEMHFW�WR�GLVFDUG�SULRU�WR�FHOOV�ZKHUH
WKH�&/3�LV�QRW�VHW��&/3�YDOXH�LV������6HH�5HFRPPHQGDWLRQ�,�����IRU�IXUWKHU�GHWDLOV�DERXW�WKH�XVH�RI�WKH�&/3�ELW��

����� +HDGHU�(UURU�&RQWURO��+(&��ILHOG

7KH�+(&�ILHOG�FRQVLVWV�RI���ELWV��8VH�RI�WKLV�ILHOG�LV�GHVFULEHG�LQ�����,�����

��� &HOO�KHDGHU�IRUPDW�DQG�HQFRGLQJ�DW�11,

7KH�VWUXFWXUH�RI�WKH�KHDGHU�LV�VKRZQ�LQ�)LJXUH����7KH�ILHOGV�FRQWDLQHG�LQ�WKH�KHDGHU�DQG�WKHLU�HQFRGLQJ�DUH�GHVFULEHG�LQ
WKH�IROORZLQJ�VXEFODXVHV�

37,�FRGLQJ ,QWHUSUHWDWLRQ

%LWV �����

����� 8VHU�GDWD�FHOO��FRQJHVWLRQ�QRW�H[SHULHQFHG�
$70�XVHU�WR�$70�XVHU�LQGLFDWLRQ�=��

����� 8VHU�GDWD�FHOO��FRQJHVWLRQ�QRW�H[SHULHQFHG�
$70�XVHU�WR�$70�XVHU�LQGLFDWLRQ�=��

����� 8VHU�GDWD�FHOO��FRQJHVWLRQ�H[SHULHQFHG�
$70�XVHU�WR�$70�XVHU�LQGLFDWLRQ�=��

����� 8VHU�GDWD�FHOO��FRQJHVWLRQ�H[SHULHQFHG�
$70�XVHU�WR�$70�XVHU�LQGLFDWLRQ�=��

����� 2$0�)��VHJPHQW�DVVRFLDWHG�FHOO

����� 2$0�)��HQG�WR�HQG�DVVRFLDWHG�FHOO

����� 5HVRXUFH�PDQDJHPHQW�FHOO

����� 5HVHUYHG�IRU�IXWXUH�9&�IXQFWLRQV
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5HFRPPHQGDWLRQ�,����������������������6XSHUVHGHG�E\�D�PRUH�UHFHQW�YHUVLRQ �

),*85(����,����

+HDGHU�VWUXFWXUH�DW�11,

����� 3UH�DVVLJQHG�YDOXHV�RI�WKH�FHOO�KHDGHU

3UH�DVVLJQHG�YDOXHV�RI�WKH�FHOO�KHDGHU��WR�GLIIHUHQWLDWH�FHOOV�IRU�WKH�XVH�RI�WKH�$70�OD\HU�IURP�FHOOV�IRU�WKH�XVH�RI�WKH
SK\VLFDO�OD\HU��DUH�JLYHQ�LQ�7DEOH����$OO�RWKHU�YDOXHV�DUH�IRU�XVH�RI�WKH�$70�OD\HU�

7$%/(����,����

3UH�DVVLJQHG�FHOO�KHDGHU�YDOXHV�DW�WKH�11,�IRU�XVH�E\�WKH
SK\VLFDO�OD\HU��H[FOXGLQJ�WKH�+(&�ILHOG�

� � � � � � � �
%LW

2FWHW

93, �

93, 9&, �

9&, �

9&, 37 &/3 �

+(& �

2FWHW�� 2FWHW�� 2FWHW�� 2FWHW��

,GOH�FHOO�LGHQWLILFDWLRQ
�1RWHV���DQG���

�������� �������� �������� ��������

3K\VLFDO�OD\HU�2$0�FHOO�LGHQWLILFDWLRQ
�1RWH���

�������� �������� �������� ��������

5HVHUYHG�IRU�XVH�RI�WKH�SK\VLFDO�OD\HU
�1RWHV������DQG���

�������� �������� �������� ����333�

3 ,QGLFDWHV�WKH�ELW�LV�DYDLODEOH�IRU�XVH�E\�WKH�SK\VLFDO�OD\HU�

9DOXHV� DVVLJQHG� WR� WKHVH� ELWV� KDYH� QR�PHDQLQJ� ZLWK� UHVSHFW� WR� WKH� ILHOGV� RFFXS\LQJ� WKH� FRUUHVSRQGLQJ� ELW� SRVLWLRQV� DW
WKH�$70�OD\HU�
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� ,Q� WKH� FDVH� RI� SK\VLFDO� OD\HU� FHOOV�� WKH� ELW� LQ� WKH� ORFDWLRQ� RI� WKH�&/3� LQGLFDWLRQ� LV� QRW� XVHG� IRU� WKH�&/3�PHFKDQLVP� DV
VSHFLILHG�LQ�����������,�����

� &HOOV�KDYLQJ�KHDGHU�YDOXHV�ZKLFK�DUH�LGHQWLILHG�DV�LGOH��SK\VLFDO�OD\HU�2$0��DQG�UHVHUYHG�IRU�XVH�E\�WKH�SK\VLFDO�OD\HU�DUH
QRW�SDVVHG�WR�WKH�$70�OD\HU�IURP�WKH�SK\VLFDO�OD\HU�

� 6SHFLILF�SUH�DVVLJQHG�SK\VLFDO�OD\HU�FHOO�KHDGHU�YDOXHV�DUH�JLYHQ�LQ�5HFRPPHQGDWLRQ�,�����
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� 5HFRPPHQGDWLRQ�,����������������������6XSHUVHGHG�E\�D�PRUH�UHFHQW�YHUVLRQ

����� 5RXWLQJ�ILHOG��93,�9&,�

7ZHQW\�HLJKW� ELWV� DUH� DYDLODEOH� IRU� URXWLQJ�� ��� ELWV� IRU�93,� DQG� ��� ELWV� IRU�9&,�� 3UH�DVVLJQHG� FRPELQDWLRQV� RI�93,
DQG�9&,�YDOXHV�DUH�VKRZQ�LQ�7DEOH����2WKHU�SUH�DVVLJQHG�YDOXHV�RI�93,�DQG�9&,�DUH�IRU�IXWKHU�VWXG\��7KH�9&,�YDOXH�RI
]HUR�LV�QRW�DYDLODEOH�IRU�XVHU�YLUWXDO�FKDQQHO�LGHQWLILFDWLRQ��6HH�7DEOH���

7$%/(����,����

&RPELQDWLRQV�RI�SUH�DVVLJQHG�93,��9&,��37,�DQG�&/3�YDOXHV�DW�11,

8VH 93, 9&,
�1RWH���

37, &/3

8QDVVLJQHG�FHOO ������������ ����������������� $Q\�YDOXH �

,QYDOLG $Q\�93,�YDOXH
RWKHU�WKDQ��

����������������� $Q\�YDOXH %

11,�VLJQDOOLQJ
�6HH�5HF��,�����

$Q\�93,�YDOXH ����������������� �$$ &

6HJPHQW�2$0�)��IORZ�FHOO
�6HH�5HF��,�����

$Q\�93,�YDOXH �����������������
�1RWH���

�$� $

(QG�WR�HQG�2$0�)��IORZ�FHOO
�6HH�5HF��,�����

$Q\�93,�YDOXH �����������������
�1RWH���

�$� $

93�UHVRXUFH�PDQDJHPHQW�FHOO
�6HH�5HF��,�����

$Q\�93,�YDOXH �����������������
�1RWHV���DQG���

��� $

5HVHUYHG�IRU�IXWXUH�93�IXQFWLRQV
�1RWH��

$Q\�93,�YDOXH �����������������
�1RWH���

�$$ $

5HVHUYHG�IRU�IXWXUH�IXQFWLRQV
�1RWH��

$Q\�93,�YDOXH ������������66666
�1RWHV���DQG���

�$$ $

5HVHUYHG�IRU�IXWXUH�IXQFWLRQV
�1RWH��

$Q\�93,�YDOXH ������������77777
�1RWH���

�$$ $

6HJPHQW�2$0�)��IORZ�FHOO
�6HH�5HF��,�����

$Q\�93,�YDOXH $Q\�9&,�YDOXH�RWKHU�WKDQ
�����������������

��� $

(QG�WR�HQG�2$0�)��IORZ�FHOO
�6HH�5HF��,�����

$Q\�93,�YDOXH $Q\�9&,�YDOXH�RWKHU�WKDQ
������������������

��� $

9&�5HVRXUFH�PDQDJHPHQW�FHOO
�6HH�5HF��,�����

$Q\�93,�YDOXH $Q\�9&,�YDOXH�RWKHU�WKDQ
�������������������RU
�����������������

��� $

5HVHUYHG�IRU�IXWXUH�9&
IXQFWLRQV��1RWH���

$Q\�93,�YDOXH $Q\�9&,�YDOXH�RWKHU�WKDQ
�����������������

��� $



6XSHUVHGHG�E\�D�PRUH�UHFHQW�YHUVLRQ

5HFRPPHQGDWLRQ�,����������������������6XSHUVHGHG�E\�D�PRUH�UHFHQW�YHUVLRQ �

7$%/(����,������HQG�

&RPELQDWLRQV�RI�SUH�DVVLJQHG�93,��9&,��37,�DQG�&/3�YDOXHV�DW�11,

7KH�QXPEHU�RI�ELWV�RI�WKH�93,�DQG�9&,�ILHOGV�XVHG�IRU�URXWLQJ�DUH�HVWDEOLVKHG�E\�QHJRWLDWLRQ�EHWZHHQ�WKH�QHWZRUNV�DV
GHVFULEHG� LQ���������,������7KH�ELWV�ZLWKLQ� WKH�93,� DQG�9&,� ILHOGV�XVHG� IRU� URXWLQJ� DUH� DOORFDWHG�XVLJQ� WKH� IROORZLQJ
UXOHV�

± WKH�DOORFDWHG�ELWV�RI�WKH�93,�ILHOG�ZLOO�EH�FRQWLJXRXV�

± WKH�DOORFDWHG�ELWV�RI�WKH�93,�ILHOG�ZLOO�EH�WKH�OHDVW�VLJQLILFDQW�ELWV�RI�WKH�93,�ILHOG��EHJLQQLQJ�DW�ELW���RI
RFWHW����

± WKH�DOORFDWHG�ELWV�RI�WKH�9&,�ILHOG�ZLOO�EH�FRQWLJXRXV�

± WKH�DOORFDWHG�ELWV�RI�WKH�9&,�ILHOG�ZLOO�EH�WKH�OHDVW�VLJQLILFDQW�ELWV�RI�WKH�9&,�ILHOG��EHJLQQLQJ�DW�ELW���RI
RFWHW����

,Q�DGGLWLRQ��XQDOORFDWHG�ELWV��L�H��ELWV�QRW�XWLOL]HG�E\�WKH�XVHU�RU�WKH�QHWZRUN��ZLWKLQ�WKH����ELW�URXWLQJ�ILHOG�ZLOO�EH�VHW�WR
]HUR�

6HH�������,�����DQG�������,�����IRU�93,�9&,�DVVLJQPHQW�LQIRUPDWLRQ�

����� 3D\ORDG�7\SH��37��ILHOG

7KUHH�ELWV�DUH�DYDLODEOH�IRU�37�LGHQWLILFDWLRQ��7KH�IROORZLQJ�WDEOH�GHVFULEHV�WKH�3D\ORDG�7\SH�,GHQWLILHU��37,��FRGLQJ�

$Q\�FRQJHVWHG�QHWZRUN�HOHPHQW��XSRQ� UHFHLYLQJ�D�XVHU�GDWD�FHOO�PD\�PRGLI\� WKH�37,�DV� IROORZV��&HOOV� UHFHLYHG�ZLWK
37,�=�����RU�37,�=�����DUH�WUDQVPLWWHG�ZLWK�37,�=������&HOOV�UHFHLYHG�ZLWK�37,�=�����RU�37,�=�����DUH�WUDQVPLWWHG�ZLWK
37,�=������1RQ�FRQJHVWHG�QHWZRUN�HOHPHQWV�VKRXOG�QRW�FKDQJH�WKH�37,��6HH�5HFRPPHQGDWLRQ�,�����

7KH�XVH�RI�37,�=�����LV�UHVHUYHG�IRU�UHVRXUFH�PDQDJHPHQW�XVH��6HH�5HFRPPHQGDWLRQ�,�����

7KH�XVH�RI�37,�=�����LV�GLVFXVVHG�LQ�5HFRPPHQGDWLRQ�,�����

7KH�XVH�RI�37,�=�����LV�GLVFXVVHG�LQ�5HFRPPHQGDWLRQ�,�����

$ ,QGLFDWHV�WKDW�WKH�ELW�PD\�EH���RU���DQG�LV�DYDLODEOH�IRU�XVH�E\�WKH�DSSURSULDWH�$70�OD\HU�IXQFWLRQ�

% ,QGLFDWHV�WKH�ELW�LV�D�³GRQ¶W�FDUH´�ELW�

& ,QGLFDWHV�WKH�RULJLQDWLQJ�HQWLW\�VKDOO�VHW�WKH�&/3�ELW�WR����7KH�YDOXH�PD\�EH�FKDQJHG�E\�WKH�QHWZRUN�
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� 66666��$Q\�9&,�YDOXH�IURP�������WR�������

� 77777��$Q\�9&,�YDOXH�IURP�������WR�������

� 7UDQVSDUHQF\�LV�QRW�JXDUDQWHHG�IRU�WKH�2$0�)��IORZV�LQ�D�XVHU�WR�XVHU�93�

� 7KLV�9&,�YDOXH�LV�UHVHUYHG�WR�SURYLGH�WKH�VDPH�IXQFWLRQ�IRU�93V�DV�37,�����LV�UHVHUYHG�WR�SURYLGH�IRU�9&V�

� 7KHVH�9&,�YDOXHV�DUH�UHVHUYHG�IRU�IXWXUH�VWDQGDUGL]DWLRQ�IRU�VSHFLILF�IXQFWLRQV�

� &HOOV� ZLWK� 9&,� YDOXHV� ��� ��� ��� ��� WKURXJK� ���� DQG� JUHDWHU� WKDQ� ��� DUH� PRQLWRUHG� E\� WKH� 93� 2$0� IXQFWLRQ�� &HOOV� ZLWK
RWKHU�9&,�YDOXHV�DUH�QRW�PRQLWRUHG�E\�WKH�93�2$0�IXQFWLRQ���6HH�5HFRPPHQGDWLRQ�,�������:KHWKHU�D�FHOO�ZLWK�D�SDUWLFXODU�9&,
YDOXH�LV�FRQYH\HG�WUDQVSDUHQWO\�EHWZHHQ�WKH�HQG�SRLQWV�RI�WKH�93&�LV�GHVFULEHG�LQ���������H��,�����

� 7KH�93�UHVRXUFH�PDQDJHPHQW�FHOO�LV�LGHQWLILHG�E\�WKLV�9&,�YDOXH�UHJDUGOHVV�RI�WKH�YDOXH�LQ�WKH�37,�I LHOG�

� 7UDQVSDUHQF\�RI�9&,�YDOXHV�LV�QRW�JXDUHQWHHG��L�H��FHOOV�ZLWK�WKHVH�9&,�YDOXHV�PD\�EH�H[WUDFWHG�RU�LQVHUWHG�DW�PLGSRLQWV�RI
D�93��7KH�VSHFLILF�VLWXDWLRQV�XQGHU�ZKLFK�WKLV�PD\�RFFXU�DUH�IRU�IXUWKHU�VWXG\��,Q�WKH�DEVHQFH�RI�WKLV�IXUWKHU�VWXG\�WKHVH�9&,V
VKDOO�EH�WUDQVSDUHQWO\�WUDQVSRUWHG�LQ�D�93�
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����� &HOO�/RVV�3ULRULW\��&/3��ILHOG

'HSHQGLQJ�RQ�QHWZRUN�FRQGLWLRQV��FHOOV�ZKHUH�WKH�&/3�LV�VHW��&/3�YDOXH�LV����DUH�VXEMHFW�WR�GLVFDUG�SULRU�WR�FHOOV�ZKHUH
WKH�&/3�LV�QRW�VHW��&/3�YDOXH�LV����

����� +HDGHU�(UURU�&RQWURO��+(&��ILHOG

7KH�+(&� ILHOG� FRQVLVWV� RI� �� ELWV�� 7KH�+(&�PHFKDQLVP� RI� WKH�11,� LV� LGHQWLFDO� WR� WKDW� DW� WKH�81,� DQG� LV� GHVFULEHG
LQ�����,�����

��� &HOO�LQIRUPDWLRQ�ILHOG

����� 3UH�DVVLJQHG�YDOXHV

7KH�SUH�DVVLJQHG�YDOXHV�RI�WKH�LQIRUPDWLRQ�ILHOG�RI�DOO�XQDVVLJQHG�FHOOV�DUH�IRU�IXUWKHU�VWXG\�

� 6HUYLFH�SULPLWLYHV

6HUYLFH� SULPLWLYHV� GHVFULEH� LQ� DQ� DEVWUDFW�PDQQHU� WKH� ORJLFDO� H[FKDQJH� RI� LQIRUPDWLRQ� DQG� FRQWURO� WKURXJK� D� 6HUYLFH
$FFHVV�3RLQW��6$3���7KH�SULPLWLYHV�GR�QRW�VSHFLI\�QRU�FRQVWUDLQ�WKH�LPSOHPHQWDWLRQ�RI�HQWLWLHV�RU�LQWHUIDFHV�

��� 3ULPLWLYHV�H[FKDQJHG�ZLWK�WKH�XSSHU�OD\HU

7KH�LQIRUPDWLRQ�H[FKDQJHG�EHWZHHQ�WKH�$70�OD\HU�DQG�WKH�XSSHU�OD\HU��H�J��WKH�$$/��DFURVV�WKH�$70�6$3�LQFOXGHV
WKH�IROORZLQJ�SULPLWLYHV�

± $70�'$7$� UHTXHVW� �$70�6'8�� VXEPLWWHG� ORVV� SULRULW\�� FRQJHVWLRQ� LQGLFDWLRQ�� $70�XVHU�WR�$70�
XVHU�LQGLFDWLRQ��

± $70�'$7$�LQGLFDWLRQ��$70�6'8��FRQJHVWLRQ�LQGLFDWLRQ��$70�XVHU�WR�$70�XVHU�LQGLFDWLRQ��5HFHLYH
/RVV�3ULRULW\��

$GGLWLRQDO�SDUDPHWHUV�UHTXLUH�IXUWKHU�VWXG\�

37,�FRGLQJ ,QWHUSUHWDWLRQ

%LWV �����

����� 8VHU�GDWD�FHOO��FRQJHVWLRQ�QRW�H[SHULHQFHG�
$70�XVHU�WR�$70�XVHU�LQGLFDWLRQ�=��

����� 8VHU�GDWD�FHOO��FRQJHVWLRQ�QRW�H[SHULHQFHG�
$70�XVHU�WR�$70�XVHU�LQGLFDWLRQ�=��

����� 8VHU�GDWD�FHOO��FRQJHVWLRQ�H[SHULHQFHG�
$70�XVHU�WR�$70�XVHU�LQGLFDWLRQ�=��

����� 8VHU�GDWD�FHOO��FRQJHVWLRQ�H[SHULHQFHG�
$70�XVHU�WR�$70�XVHU�LQGLFDWLRQ�=��

����� 2$0�)��VHJPHQW�DVVRFLDWHG�FHOO

����� 2$0�)��HQG�WR�HQG�DVVRFLDWHG�FHOO

����� 9&�UHVRXUFH�PDQDJHPHQW�FHOO

����� 5HVHUYHG�IRU�IXWXUH�9&�IXQFWLRQV
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����� 'HVFULSWLRQ�RI�SULPLWLYHV

± $70�'$7$�UHTXHVW��7KLV�SULPLWLYH� LV� LVVXHG�E\�DQ�XSSHU� OD\HU�HQWLW\� �H�J��$$/�HQWLW\�� WR� UHTXHVW� WKH
WUDQVIHU�RI�DQ�$70�6'8�WR�LWV�FRUUHVSRQGLQJ�HQWLW\��RU�HQWLWLHV��RYHU�DQ�$70�FRQQHFWLRQ��7KH�VXEPLWWHG
ORVV�SULRULW\�SDUDPHWHU�DQG�WKH�$70�XVHU�WR�$70�XVHU�LQGLFDWLRQ�SDUDPHWHU�DUH�XVHG�WR�DVVLJQ�WKH�SURSHU
&/3� DQG� 37,� ILHOGV� WR� WKH� $70�3'8� JHQHUDWHG� DW� WKH� $70� OD\HU�� 7KH� JHQHUDWHG� $70�3'8� LV
WUDQVIHUUHG�RYHU�WKH�3+<�&(V�DVVLJQHG�WR�WKDW�$70�FRQQHFWLRQ�RU�WKH�LQGLFDWHG�JURXS�RI�3+<�&(V�

± $70�'$7$�LQGLFDWLRQ��7KLV�SULPLWLYH�LV�LVVXHG�WR�DQ�XSSHU�OD\HU�HQWLW\��H�J��$$/�HQWLW\��WR�LQGLFDWH�WKH
DUULYDO� RI� DQ� $70�6'8� IURP� WKH� LQGLFDWHG� 3+<�&(� RYHU� DQ� $70� FRQQHFWLRQ�� ZLWK� FRQJHVWLRQ
LQGLFDWLRQ�DQG�UHFHLYHG�$70�XVHU�WR�$70�XVHU�LQGLFDWLRQ��,Q�WKH�DEVHQFH�RI�HUURU��WKH�$70�6'8�LV�WKH
VDPH� DV� WKH� $70�6'8� VHQW� E\� WKH� FRUUHVSRQGLQJ� XSSHU� OD\HU� HQWLW\� LQ� WKH� $70�'$7$� UHTXHVW
SULPLWLYH�

����� 'HVFULSWLRQV�RI�SDUDPHWHUV

± $70�6'8��7KLV�SDUDPHWHU�FRQWDLQV����RFWHWV�RI�$70�OD\HU�XVHU�GDWD��H�J�� WKH�$$/�6$5�3'8��WR�EH
WUDQVIHUUHG�E\�WKH�$70�OD\HU�EHWZHHQ�FRUUHVSRQGLQJ�XSSHU�OD\HU�HQWLWLHV�

± 6XEPLWWHG�ORVV�SULRULW\��7KLV�SDUDPHWHU�LQGLFDWHV�WKH�UHODWLYH�LPSRUWDQFH�RI�WKH�UHTXHVWHG�WUDQVSRUW�IRU�WKH
LQIRUPDWLRQ�FDUULHG�LQ�WKH�$70�6'8��,W�FDQ�WDNH�RQO\�WZR�YDOXHV��RQH�IRU�KLJK�SULRULW\�DQG�WKH�RWKHU�IRU
ORZ�SULRULW\�

± 5HFHLYH� ORVV� SULRULW\�� 7KLV� SDUDPHWHU� LQGLFDWHV� WKH� UHODWLYH� LPSRUWDQFH� RI� WKH� WUDQVSRUW� JLYHQ� WR� WKH
LQIRUPDWLRQ�FDUULHG�LQ�WKH�$70�6'8��,W�FDQ�WDNH�RQO\�WZR�YDOXHV��RQH�IRU�KLJK�SULRULW\�DQG�WKH�RWKHU�IRU
ORZ�SULRULW\�

± &RQJHVWLRQ� LQGLFDWLRQ�� 7KLV� SDUDPHWHU� LQGLFDWHV� WKDW� WKH� UHFHLYHG� $70�6'8� KDV� SDVVHG� WKURXJK� D
QHWZRUN�QRGH�LQ�FRQJHVWLRQ�

± $70�XVHU�WR�$70�XVHU� LQGLFDWLRQ� �$88��� 7KLV� SDUDPHWHU� LV� WUDQVSRUWHG� WUDQVSDUHQWO\� E\� WKH
$70�OD\HU�

7KH�XVH�RI�WKH�SDUDPHWHUV�LV�VXPPDUL]HG�LQ�7DEOH���

7$%/(����,����

3DUDPHWHUV�RI�$70�'$7$

3DUDPHWHU 7\SH 8VH &RPPHQWV

5HFHLYHG�&/3 ,QGLFDWLRQ 0 �1RWH���

$70�6'8 5HTXHVW
,QGLFDWLRQ

0
0

���RFWHWV
RI�$70�OD\HU�XVHU�GDWD

6XEPLWWHG�&/3 5HTXHVW 0 �1RWH���

$88 5HTXHVW
,QGLFDWLRQ

0
0

�1RWH���

&RQJHVWLRQ�LQGLFDWLRQ 5HTXHVW
,QGLFDWLRQ

2��1RWH���
0

,QGLFDWLRQ�RI
FRQJHVWLRQ�H[SHULHQFHG

0 0DQGDWRU\

2 2SWLRQDO

127(6

� &/3�=����&/3�ELW�VHW�WR�³�´��&/3�=����&/3�ELW�VHW�WR�³�´�
� $70�XVHU�WR�$70�XVHU�=�³�´�

$70�XVHU�WR�$70�XVHU�=�³�´�
� 7KLV�SDUDPHWHU�PLJKW�EH�QHHGHG�IRU�LQWHUZRUNLQJ��H�J��ZLWK�)UDPH�5HOD\�VHUYLFH��



6XSHUVHGHG�E\�D�PRUH�UHFHQW�YHUVLRQ
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��� 3ULPLWLYHV�H[FKDQJHG�ZLWK�WKH�ORZHU�OD\HU

7KH�$70�OD\HU�H[SHFWV�WKH�3+<�WR�SURYLGH�IRU�WKH�WUDQVSRUW�RI�$70�FHOOV�EHWZHHQ�FRUUHVSRQGLQJ�$70�HQWLWLHV��7KH
LQIRUPDWLRQ�H[FKDQJHG�EHWZHHQ�WKH�$70�OD\HU�DQG�WKH�3+<�DFURVV�WKH�3+<�6$3�LQFOXGHV�WKH�IROORZLQJ�SULPLWLYHV�

± 3+<�'$7$�UHTXHVW��3+<�6'8��

± 3+<�'$7$�LQGLFDWLRQ��3+<�6'8��

����� 'HVFULSWLRQ�RI�SULPLWLYHV

± 3+<�'$7$�UHTXHVW��7KLV�SULPLWLYH�LV� LVVXHG�E\� WKH�$70�OD\HU� WR�UHTXHVW� WKH� WUDQVIHU�RI�DQ�$70�FHOO
IURP�D�ORFDO�$70�HQWLW\�WR�WKH�FRUUHVSRQGLQJ�$70�HQWLW\�RYHU�DQ�H[LVWLQJ�3+<�FRQQHFWLRQ��(DFK�FHOO�LV
H[FKDQJHG�EHWZHHQ� WKH�$70� OD\HU� DQG� WKH�3+<�DFURVV� WKH�3+<�6$3��7KH� HQWLUH� FHOO� �H[FHSW� IRU� WKH
+(&�ILHOG��LV�WUDQVSRUWHG�XQPRGLILHG�E\�WKH�3+<�YLD�WKH�H[LVWLQJ�3+<�FRQQHFWLRQ�

± 3+<�'$7$�LQGLFDWLRQ��7KLV�SULPLWLYH�LV�LVVXHG�E\�WKH�3+<�WR�WKH�$70�OD\HU�WR�LQGLFDWH�WKH�DUULYDO�RI�D
3+<�6'8�IURP�D�FRUUHVSRQGLQJ�3+<�HQWLW\�RYHU�DQ�H[LVWLQJ�3+<�FRQQHFWLRQ��,Q�WKH�DEVHQFH�RI�HUURU�
WKLV� 3+<�6'8� �H[FHSW� IRU� WKH� +(&� ILHOG�� LV� WKH� VDPH� DV� WKH� 3+<�6'8� VHQW� E\� WKH� FRUUHVSRQGLQJ
$70�HQWLW\�LQ�D�3+<�'$7$�UHTXHVW�SULPLWLYH�

����� 'HVFULSWLRQ�RI�SDUDPHWHU

± 3+<�6'8�� 7KLV� SDUDPHWHU� FRQWDLQV� RQH� $70� FHOO� WR� EH� WUDQVIHUUHG� EHWZHHQ� FRUUHVSRQGLQJ
$70�HQWLWLHV�

��� 3ULPLWLYHV�H[FKDQJHG�ZLWK�$70�0DQDJHPHQW��$700��HQWLW\

)LJXUH� �� VKRZV� WZR� W\SHV� RI� LQWHUDFWLRQV� EHWZHHQ� WKH�$70�HQWLW\� DQG� WKH�$700�HQWLW\��2QH� LQWHUDFWLRQ� LV� IRU� WKH
H[FKDQJH� RI� ORFDO� LQIRUPDWLRQ� EHWZHHQ� WKHVH� WZR� HQWLWLHV�� 7KH� RWKHU� LQWHUDFWLRQ� LV� IRU� SHHU�WR�SHHU� FRPPXQLFDWLRQ
EHWZHHQ�$700�HQWLWLHV��DQG�KDV� WKH�IROORZLQJ�DVVRFLDWLRQV�EHWZHHQ�WKH�$70�HQWLW\�DQG� WKH�$700�HQWLW\��VHJPHQW
2$0�)��IORZ��HQG�WR�HQG�2$0�)��IORZ�DQG�UHVRXUFH�PDQDJHPHQW�

)RU�SHHU�WR�SHHU�FRPPXQLFDWLRQ�EHWZHHQ�$700�HQWLWLHV�

± $700�'$7$�UHTXHVW��$70�6'8��6XEPLWWHG�/RVV�3ULRULW\��3+<�&(,��

± $700�'$7$�LQGLFDWLRQ��$70�6'8��&RQJHVWLRQ�,QGLFDWLRQ��5HFHLYHG�/RVV�3ULRULW\��3+<�&(,��

7KH�H[FKDQJH�RI�ORFDO�LQIRUPDWLRQ�EHWZHHQ�WKH�$70�HQWLW\�DQG�WKH�$700�HQWLW\�UHTXLUHV�IXUWKHU�VWXG\�
127(�±�)LJXUH���GRHV�QRW� LQGLFDWH�*)&�RU�8QDVVLJQHG�&HOO� ,QVHUHWLRQ� �8&,�� IXQFWLRQ��6HH�$QQH[�%� IRU�SODFHPHQW�RI

WKHVH�IXQFWLRQV�

����� 'HVFULSWLRQ�RI�SULPLWLYHV

± $700�'$7$� UHTXHVW�� 7KLV� SULPLWLYH� LV� LVVXHG� E\� DQ� $700�HQWLW\� WR� UHTXHVW� WKH� WUDQVIHU� RI� D
PDQDJHPHQW�$70�6'8�

± $700�'$7$�LQGLFDWLRQ��7KLV�SULPLWLYH�LV�LVVXHG�WR�DQ�$700�HQWLW\�WR�LQGLFDWH�WKH�DUULYDO�RI�DQ�$70�
6'8�

����� 'HVFULSWLRQ�RI�SDUDPHWHUV

± 6XEPLWWHG�/RVV�3ULRULW\��7KLV�SDUDPHWHU� LQGLFDWHV� WKH� UHODWLYH� LPSRUWDQFH�RI� WKH� UHTXHVWHG� WUDQVSRUW� IRU
WKH�LQIRUPDWLRQ�FDUULHG�LQ�WKH�$70�6'8��,W�FDQ�WDNH�RQO\�WZR�YDOXHV��RQH�IRU�KLJK�SULRULW\�DQG�WKH�RWKHU
IRU�ORZ�SULRULW\�

± 5HFHLYHG� /RVV� 3ULRULW\�� 7KLV� SDUDPHWHU� LQGLFDWHV� WKH� UHODWLYH� LPSRUWDQFH� RI� WKH� WUDQVSRUW� JLYHQ� WR� WKH
LQIRUPDWLRQ�FDUULHG�LQ�WKH�$70�6'8��,W�FDQ�WDNH�RQO\�WZR�YDOXHV��RQH�IRU�KLJK�SULRULW\�DQG�WKH�RWKHU�IRU
ORZ�SULRULW\�

± 3+<�&(,�� 7KLV� SDUDPHWHU� LGHQWLILHV� WKH� 3+<�&(� ZLWKLQ� WKH� 3+<�6$3�� &HUWDLQ� FKDUDFWHULVWLFV� DUH
XQLTXHO\�DVVRFLDWHG�ZLWK�WKLV�LGHQWLILHU��VXFK�DV�81,�RU�11,�FHOO�IRUPDW���

_______________
�� ,Q�VRPH�FDVHV��VXFK�DV�PXOWLSRLQW�FRQQHFWLRQV��PXOWLSOH�3+<�&(,V�FRXOG�EH�DVVRFLDWHG�ZLWK�WKH�VDPH�$70�FRQQHFWLRQ��$OVR��LQ

QRGHV�SHUIRUPLQJ�UHOD\LQJ�IXQFWLRQV��DW�OHDVW�WZR�3+<�&(,V�DUH�DVVRFLDWHG�ZLWK�WKH�VDPH�$70�FRQQHFWLRQ�
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± $70�6'8�� 7KLV� SDUDPHWHU� FRQWDLQV� ��� RFWHWV� RI� $70� OD\HU� PDQDJHPHQW� GDWD� WR� EH� WUDQVSDUHQWO\
WUDQVIHUUHG�EHWZHHQ�FRUUHVSRQGLQJ�$700�HQWLWLHV�

± &RQJHVWLRQ� LQGLFDWLRQ�� 7KLV� SDUDPHWHU� LQGLFDWHV� WKDW� WKH� UHFHLYHG� $70�6'8� KDV� SDVVHG� WKURXJK� D
QHWZRUN�QRGH�LQ�FRQJHVWLRQ�

7KH�XVH�RI�WKH�SDUDPHWHUV�LV�VXPPDUL]HG�LQ�7DEOH���

7�����������G��

$700

$$/

$70

$70�6$3

$70�&(3

3+<�&(3

3+<

3+<�6$3

$70�'$7$

/D\HU�PDQDJHPHQW 8VHU�FRQWURO�SODQH

3
OD
QH
�P
DQ
DJ
HP

HQ
W

$700�HQWLW\

$700�'$7$

/RFDO�LQWHUDFWLRQ

6HJPHQW�)��2$0

(QG�WR�HQG�)��2$0

5HVRXUFH�PDQDJHPHQW

0HWD�VLJQDOOLQJ

8VHU�GDWD�LQGLFDWLRQ

)��2$0

),*85(����,����

,QWHUDFWLRQV�EHWZHHQ�$70��DQG�$700�HQWLWLHV

$70�HQWLW\

8VHU�GDWD�LQGLFDWLRQ

),*85(���,�������>'��@�=������&0��������
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7$%/(����,����

3DUDPHWHUV�RI�$700�'$7$

� $70�SURWRFRO�SURFHGXUHV

7KLV�FODXVH�FRQWDLQV�SURFHGXUHV�WKDW�GHVFULEH�WKH�RSHUDWLRQ�RI�WKH�$70�SURWRFRO��LQFOXGLQJ�WKH�SHHU�WR�SHHU�DQG�LQWHU�
OD\HU�LQIRUPDWLRQ�IORZV��

��� *)&�SURWRFRO�SURFHGXUHV

)RU�XQFRQWUROOHG�HTXLSPHQW��WKH�*)&�IXQFWLRQ�LV�QRW�XVHG��7KHUHIRUH�QR�DFWLRQ�LV�WDNHQ�RQ�WKH�*)&�ILHOG�VHWWLQJ�DQG�WKH
*)&� ILHOG� LV� DOZD\V� VHW� WR� DOO� ]HURV� XSRQ� WUDQVPLVVLRQ�� 7KH� SURFHGXUHV� GHVFULEHG� EHORZ� DSSO\� WR� FRQWUROOHG� DQG
FRQWUROOLQJ�HTXLSPHQW�DV�GHVFULEHG�LQ���������,�����

&RQWUROOHG�*)&�SURFHGXUHV� DW� WKH�6%� DQG�7%� UHIHUHQFH� SRLQWV� �VHH�)LJXUHV� ��,����� DQG� ��,�������ZKHQ� LPSOHPHQWHG�
SURYLGH�WKH�SRVVLELOLW\�IRU�WKUHH�IXQFWLRQV�

�� DQ�RSWLRQ�LV�F\FOLF�+$/7�RI�WUDIILF�RQ�DOO�$70�FRQQHFWLRQV�IRU�OLPLWLQJ�WKH�$70�WUDIILF�WR�WKH�QHWZRUN
DFURVV�WKH�81,�WR�D�IL[HG�IUDFWLRQ�RI�WKH�LQWHUIDFH�

�� DFFHVV�FRQWURO�WR�WKH�QHWZRUN�RI�WUDIILF�RQ�FRQWUROOHG�$70�FRQQHFWLRQV��DQG

�� H[SOLFLW�LQGLFDWLRQ�E\�FRQWUROOHG�HTXLSPHQW�WR�FRQWUROOLQJ�HTXLSPHQW�WKDW�DQ�RIIHUHG�FHOO�LV�RQ�D�FRQWUROOHG
$70�FRQQHFWLRQ�

����� *)&�ILHOG�DVVLJQPHQW�DW�6%�DQG�7%

*)&� XVHV� $70� OD\HU� DVVLJQHG� DQG� XQDVVLJQHG� FHOOV�� ,Q� WKH� GLUHFWLRQ� RI� WKH� FRQWUROOLQJ� WR� WKH� FRQWUROOHG� GHYLFH�
ZKHQHYHU�SRVVLEOH��WKH�*)&�VLJQDOV�ZLOO�EH�VXSHULPSRVHG�RQ�H[LVWLQJ�$70�/D\HU�FHOO�IORZLQJ�IURP�WKH�FRQWUROOLQJ�WR
WKH�FRQWUROOHG�GHYLFH�� ,I�QR�$70�OD\HU�FHOOV�H[LVW� WR� VXSHULPSRVH�*)&�VLJQDOV�RQ�� WKHQ� WKH�*)&�IXQFWLRQ�ZLOO� FUHDWH
XQDVVLJQHG�$70�/D\HU�FHOO�WR�FDUU\�WKH�*)&�VLJQDOV�WR�WKH�FRQWUROOHG�GHYLFH�

7KH�*)&�DW�WKH�6%�DQG�7%�UHIHUHQFH�SRLQWV�KDV�WKH�IROORZLQJ�GHILQHG�ELW�DVVLJQPHQWV�

3DUDPHWHU 7\SH 8VH &RPPHQWV

$70�6'8 5HTXHVW
,QGLFDWLRQ

0
0

���RFWHWV�RI�$70�OD\HU
PDQDJHPHQW�GDWD

6XEPLWWHG�&/3 5HTXHVW 0 �1RWH�

5HFHLYHG�&/3 ,QGLFDWLRQ 2 �1RWH�

&RQJHVWLRQ�LQGLFDWLRQ ,QGLFDWLRQ 0 ,QGLFDWLRQ�RI�FRQJHVWLRQ
H[SHULHQFHG

3+<�&(, 5HTXHVW
,QGLFDWLRQ

0
0

,GHQWLILFDWLRQ�RI�3+<�&(
ZLWKLQ�3+<�6$3

0 0DQGDWRU\

2 2SWLRQDO

127(�±�&/3�=����&/3�ELW�VHW�WR�³�´��&/3�=����&/3�ELW�VHW�WR�³�´�
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,Q�WKH�GLUHFWLRQ�WRZDUGV�WKH�FRQWUROOHG�HTXLSPHQW�

,Q�WKH�GLUHFWLRQ�RI�WKH�FRQWUROOHG�GHYLFH�WR�WKH�FRQWUROOLQJ�GHYLFH��D�GLUHFW�UHODWLRQVKLS�H[LVWV�EHWZHHQ�WKH�VHWWLQJ�RI�WKH
*)&�ILHOG�DQG�WKH�93,�9&,�ILHOG�RI�HDFK�FHOO��7KH�GHWHUPLQDWLRQ�RI�XQFRQWUROOHG��TXHXH�$��RU�TXHXH�%�VHWWLQJ�ZDV�PDGH
DW�FDOO� VHW�XS� WLPH�DQG�ZLOO�EH� LGHQWLFDO� IRU�DOO� FHOOV�ZLWK�D�JLYHQ�YDOXH�RI�93,�9&,� IURP� WKH�FRQWUROOHG�GHYLFH� WR� WKH
FRQWUROOLQJ�GHYLFH�

,Q�WKH�GLUHFWLRQ�WRZDUG�WKH�FRQWUROOLQJ�HTXLSPHQW�

����� *)&�SURFHGXUHV�DFURVV�WKH�LQWHUIDFH�DW�6%�DQG�7%�UHIHUHQFH�SRLQWV

7KH�6'/�GLDJUDPV�IRU�WKHVH�SURFHGXUHV�DUH�JLYHQ�LQ�$QQH[�%�

&RQWUROOLQJ�HTXLSPHQW�OLQN�LQLWLDOL]DWLRQ�SKDVH�SURWRFROV

7KH�XVH�RI�*)&�SURFHGXUHV�RQ�SRLQW�WR�SRLQW�OLQNV�LV�GHWHUPLQHG�DW�OLQN�LQLWLDOL]DWLRQ�WLPH�DQG�GRHV�QRW�FKDQJH�ZKLOH�WKH
OLQN�LV�DFWLYH�

'XULQJ� OLQN� LQLWLDOL]DWLRQ� WKH� FRQWUROOLQJ� HTXLSPHQW� XVHV� WKH� IROORZLQJ� SURWRFRO� WR� GHWHUPLQH� ZKHWKHU� RU� QRW� WR� XVH
FRQWUROOHG�WUDQVPLVVLRQ�SURFHGXUHV�RQ�WKLV�OLQN��2Q�SRZHU�XS��WKH�FRQWUROOLQJ�HTXLSPHQW�ZLOO�VWDUW�DV�IROORZV�

,Q�FDVH�RI�39&�OLQNV��WKH�XVH�RI�WKH�*)&�³FRQWUROOLQJ�HTXLSPHQW´�SURFHGXUHV�LV�GHWHUPLQHG�E\�SURYLVLRQLQJ�EDVLV�

%LW�YDOXHV ,QWHUSUHWDWLRQ

������� 12B+$/7��18//

������� +$/7��18//B$��18//B%

������� 12B+$/7��6(7B$��18//B%

������� +$/7��6(7B$��18//B%

������� 12B+$/7��18//B$��6(7B%

������� +$/7��18//B$��6(7B%

������� 12B+$/7��6(7B$��6(7B%

������� +$/7��6(7B$��6(7B%

$OO�2WKHU�YDOXHV�LJQRUHG�

%LW�YDOXHV ,QWHUSUHWDWLRQ

������� 7HUPLQDO�LV�XQFRQWUROOHG��&HOO�LV�DVVLJQHG�RU�RQ
DQ�XQFRQWUROOHG�$70�FRQQHFWLRQ�

������� 7HUPLQDO�LV�FRQWUROOHG��&HOO�LV�XQDVVLJQHG�RU�RQ
DQ�XQFRQWUROOHG�$70�FRQQHFWLRQ�

������� 7HUPLQDO�LV�FRQWUROOHG��&HOO�RQ�D�FRQWUROOHG
$70�FRQQHFWLRQ�*URXS�$�

������� 7HUPLQDO�LV�FRQWUROOHG��&HOO�RQ�D�FRQWUROOHG
$70�FRQQHFWLRQ�*URXS�%�

$OO�RWKHU�YDOXHV�LJQRUHG�



6XSHUVHGHG�E\�D�PRUH�UHFHQW�YHUVLRQ

�� 5HFRPPHQGDWLRQ�,����������������������6XSHUVHGHG�E\�D�PRUH�UHFHQW�YHUVLRQ

,Q�FDVH�RI�69&�OLQNV��WKH�XVH�RI�*)&�³FRQWUROOHG�HTXLSPHQW´�SURFHGXUHV�LV�GHWHUPLQHG�E\�FRQILJXUDWLRQ�LQIRUPDWLRQ�LQ
WKH� FRQWUROOHG� HTXLSPHQW� DQG� WKH� VHOHFWLRQ� RI� XQFRQWUROOHG�� TXHXH� $�� RU� TXHXH� %� SHU� 9&,� PD\� EH� FRQILUPHG� E\
VLJQDOOLQJ�� 7KHUHIRUH�� VLJQDOOLQJ� SURWRFRO� SURFHGXUHV� PD\� EH� QHHGHG� WR� SURYLGH� WKLV� YHULILFDWLRQ�� 6XFK� VLJQDOOLQJ
SURFHGXUHV�DUH�IRU�IXUWKHU�VWXG\�

7KH�FRQWUROOLQJ�HTXLSPHQW�XVHV�WKH�IROORZLQJ�SURFHGXUH�WR�G\QDPLFDOO\�LQYRNH�³FRQWUROOLQJ�HTXLSPHQW´�SURFHGXUHV�

7KH� FRQWUROOLQJ� HTXLSPHQW� VWDUWV� VHQGLQJ�RQH�RI� WKH� IROORZLQJ��+$/7��6(7B$��RU�6(7B%� VLJQDOV� WR� VROLFLW� WKH�*)&
FDSDELOLW\�IRU�VRPH�SHULRG�RI�WLPH��7���RU�XQWLO�WKH�ILUVW�FRQQHFWLRQ�VHW�XS�RFFXUV��7KH�GHIDXOW�YDOXH�IRU�WLPHU��7��LV�ILYH
VHFRQGV��2Q�WLPHU�H[SLU\��WKH�FRQWUROOLQJ�HTXLSPHQW�ZLOO�UHYHUW�WR�XQFRQWUROOHG�PRGH��'XULQJ�WKLV�SHULRG��WKH�FRQWUROOLQJ
HTXLSPHQW�ZLOO�QRW�SUHYHQW�WKH�FRQWUROOHG�HTXLSPHQW�IURP�VHQGLQJ�DQ\�JURXS�RI�FHOOV��H[FHSW�E\�F\FOLF�+$/7�XQWLO�LW�KDV
UHFHLYHG� ������ ������ ����� VLJQDOV� IURP� WKH� FRQWUROOHG� HTXLSPHQW� RU� WHUPLQDWHV� WKH� OLQN� VWDUW� XS� SURFHGXUHV�
$FFRUGLQJO\��FRQWUROOHG�HTXLSPHQW�PXVW�UHVSRQG�ZLWK�D�FHOO�ZLWK�D�YDOLG�QRQ�]HUR�*)&�ILHOG�ZLWKLQ�WKH�SHULRG�7�

3URFHGXUHV�IRU�WKH�RQH�TXHXH�GHIDXOW�PRGHO��DQG�WKH�RSWLRQDO�WZR�TXHXH�PRGHO�IRU�FRQWUROOHG�HTXLSPHQW�DUH�LQFOXGHG�LQ
WKLV�VXEFODXVHV�

������� *)&�SURFHGXUHV�DFURVV�WKH�LQWHUIDFH�DW�6%�DQG�7%�UHIHUHQFH�SRLQWV��RQH�TXHXH�PRGHO��GHIDXOW�

�� 2Q� SRZHU� XS�� WKH� FRQWUROOHG� HTXLSPHQW�ZLOO� VWDUW� DV� IROORZV�� �VHH� ������ IRU� WKH� FRQWUROOLQJ� HTXLSPHQW
LQLWLDOL]DWLRQ�SURFHGXUHV�

− 7KH�75$160,7�IODJ�LV�LQLWLDOL]HG�DV�VHW��7KH�*2B&175�LV�LQLWLDOL]HG�DV�]HUR��7KH�*2B9$/8(�LV
LQLWLDOL]HG� DV� RQH�� 7KH� *)&B(1$%/(� IODJ� LV� UHVHW�� 7KH� *2B9$/8(� FDQ� EH� FKDQJHG� E\� WKH
PDQDJHPHQW�SURFHGXUH�

− 7KH�FRQWUROOHG�HTXLSPHQW�ZLOO�SHUIRUP�WKH�XQFRQWUROOHG�*)&�SURFHGXUHV�XQWLO�LW�KDV�UHFHLYHG�+$/7�
6(7B$��RU�6(7B%�VLJQDOV�IURP�WKH�FRQWUROOLQJ�HTXLSPHQW��:KHQ�WKH�FRQWUROOHG�HTXLSPHQW�UHFHLYHV
+$/7��6(7B$��RU�6(7B%� VLJQDOV� IURP� WKH� FRQWUROOLQJ� HTXLSPHQW�� WKH�*)&B(1$%/(� IODJ� LV� VHW
DQG�WKHUHDIWHU�WKH�FRQWUROOLQJ�HTXLSPHQW�SHUIRUPV�WKH�FRQWUROOHG�*)&�SURFHGXUHV�

�� 7KH�VHQGLQJ�RI�WKH�+$/7�FRGH�SRLQW�LV�DQ�RSWLRQ��:KHQ�VHQW��WKH�+$/7�FRPPDQG�VKDOO�EH�F\FOLF��&\FOLF
+$/7�ZLOO�EH�XVHG�WR�ORJLFDOO\�OLPLW�WKH�HIIHFWLYH�$70�WUDQVSRUW�FDSDFLW\��7KH�+$/7�FRPPDQG�ZLOO�EH
LVVXHG� E\� WKH� FRQWUROOLQJ� HTXLSPHQW� WR� GHFUHDVH� WKH� HIIHFWLYH� $70� WUDQVPLVVLRQ� FDSDFLW\� RI� WKH� OLQN�
H�J��RQ� D� ���� 0ELW�V� OLQN�� +$/7� ZRXOG� EH� LQ� HIIHFW� ���� RI� WKH� WLPH� WR� UHGXFH� WKH� ORJLFDO� $70
WUDQVPLVVLRQ�FDSDFLW\�WR����0ELW�V��7KLV�ZRXOG�EH�GRQH�RQ�D�F\FOLF��SUHGLFWDEOH��UDWH�RYHU�WKH�OLIHWLPH�RI
WKH�SK\VLFDO�FRQQHFWLRQ��H�J��IURP�SK\VLFDO�OLQN�$&7,9$7,21�WR�'($&7,9$7,21��7KH�F\FOLF�XVH�RI
+$/7� PXVW� QRW� DOWHU� WUDIILF� WKDW� FRQIRUPV� WR� WKH� WUDIILF� FRQWUDFW� WR� SURGXFH� WUDIILF� WKDW� QR� ORQJHU
FRQIRUPV� WR� WKH� WUDIILF� FRQWUDFW�� 2Q� UHFHLYLQJ� DQ\� 12B+$/7�� WKH� FRQWUROOHG� HTXLSPHQW� VHWV� WKH
75$160,7�IODJ��2Q�UHFHLYLQJ�DQ\�+$/7��WKH�FRQWUROOHG�HTXLSPHQW�QXOOV�WKH�75$160,7�IODJ�

�� ,I�WKH�75$160,7�IODJ�LV�VHW��WKH�FRQWUROOHG�HTXLSPHQW�LV�IUHH�WR�VHQG�WR�WKH�QHWZRUN�DQ�DVVLJQHG�FHOO�RQ
DQ\�XQFRQWUROOHG�$70�FRQQHFWLRQ��SURYLGHG�WKDW�WKH�VHQGLQJ�RI�WKH�FHOO�DW� WKDW�WLPH�LV�SHUPLWWHG�E\�WKH
WHUPV�RI� WKH� WUDIILF� FRQWUDFW� LQ� IRUFH�RQ� WKH�JLYHQ� FRQQHFWLRQ��:KHQ� VHQGLQJ� D� FHOO� RQ� DQ�XQFRQWUROOHG
$70� FRQQHFWLRQ�� WKH� FRQWUROOHG� HTXLSPHQW� PDUNV� WKH� *)&� RI� WKDW� FHOO� DV� FHOO� LV� RQ� DQ� XQFRQWUROOHG
FRQQHFWLRQ�

�� ,I�WKH�75$160,7�IODJ�LV�QXOO��WKH�FRQWUROOHG�HTXLSPHQW�LV�QRW�SHUPLWWHG�WR�VHQG�DQ\�DVVLJQHG�$70�OD\HU
FHOO�WR�WKH�QHWZRUN�RQ�DQ\�FRQQHFWLRQ�

�� 2Q� UHFHLYLQJ� DQ\�6(7B$�� WKH� FRQWUROOHG� HTXLSPHQW� VHWV� WKH� FUHGLW� FRXQWHU� WR� D� VSHFLILHG� LQWHJHU� YDOXH
�*2B9$/8(��

�� $Q\�18//�KDV�QR�DFWLRQ�RQ�WKH�*2B&175�



6XSHUVHGHG�E\�D�PRUH�UHFHQW�YHUVLRQ

5HFRPPHQGDWLRQ�,����������������������6XSHUVHGHG�E\�D�PRUH�UHFHQW�YHUVLRQ ��

�� ,I�WKH�75$160,7�IODJ�LV�VHW�DQG�WKHUH�LV�QR�FHOO�WR�WUDQVPLW�RQ�DQ\�XQFRQWUROOHG�$70�FRQQHFWLRQV��WKHQ
WKH�IROORZLQJ�SURFHGXUHV�DSSO\�

− ,I�WKH�*2B&175�LV�JUHDWHU�WKDQ�]HUR��WKH�FRQWUROOHG�HTXLSPHQW�LV�SHUPLWWHG�WR�VHQG�WR�WKH�QHWZRUN
DQ� DVVLJQHG� FHOO� RQ� DQ\� FRQWUROOHG� $70� FRQQHFWLRQ��:KHQ� VHQGLQJ� D� FHOO� RQ� D� FRQWUROOHG� $70
FRQQHFWLRQ�� WKH� FRQWUROOHG� HTXLSPHQW�PDUNV� WKH�*)&� RI� WKDW� FHOO� DV� FHOO� LV� RQ� D� FRQWUROOHG�$70
FRQQHFWLRQ�DQG�GHFUHPHQWV�WKH�*2B&175�E\�RQH�

− 2WKHUZLVH�� WKH� FRQWUROOHG� HTXLSPHQW� LV� QRW� SHUPLWWHG� WR� VHQG� DQ\� DVVLJQHG�$70� OD\HU� FHOO� WR� WKH
QHWZRUN�RQ�DQ\�FRQWUROOHG�$70�FRQQHFWLRQ�

������� *)&�SURFHGXUHV�DFURVV�LQWHUIDFH�DW�6%�DQG�7%�UHIHUHQFH�SRLQWV��WZR�TXHXH�PRGHO�

�� 2Q� SRZHU� XS�� WKH� FRQWUROOHG� HTXLSPHQW�ZLOO� VWDUW� DV� IROORZV�� �VHH� ������ IRU� WKH� FRQWUROOLQJ� HTXLSPHQW
LQLWLDOL]DWLRQ�SURFHGXUHV�

− 7KH� 75$160,7� DQG� *5283B6(/(&7� IODJV� DUH� LQLWLDOL]HG� DV� VHW�� 7KH� *2B&175B$� DQG
*2B&175B%� DUH� LQLWLDOL]HG� DV� ]HUR�� 7KH� *2B9$/8(B$� DQG� *2B9$/8(B%� DUH� LQLWLDOL]HG� DV
RQH��7KH�*)&B(1$%/(�IODJ�LV�UHVHW��7KH�*2B9$/8(B$�DQG�*2B9$/8(B%�FDQ�EH�FKDQJHG�E\
WKH�PDQDJHPHQW�SURFHGXUH�

− 7KH�FRQWUROOHG�HTXLSPHQW�ZLOO�SHUIRUP�WKH�XQFRQWUROOHG�*)&�SURFHGXUHV�XQWLO�LW�KDV�UHFHLYHG�+$/7�
6(7B$��RU�6(7B%�VLJQDOV�IURP�WKH�FRQWUROOLQJ�HTXLSPHQW��:KHQ�WKH�FRQWUROOHG�HTXLSPHQW�UHFHLYHV
+$/7��6(7B$��RU�6(7B%� VLJQDOV� IURP� WKH� FRQWUROOLQJ� HTXLSPHQW�� WKH�*)&B(1$%/(� IODJ� LV� VHW
DQG�WKHUHDIWHU�WKH�FRQWUROOLQJ�HTXLSPHQW�SHUIRUPV�WKH�FRQWUROOHG�*)&�SURFHGXUHV�

�� 7KH�VHQGLQJ�RI�WKH�+$/7�FRGH�SRLQW�LV�DQ�RSWLRQ��:KHQ�VHQW��WKH�+$/7�FRPPDQG�VKDOO�EH�F\FOLF��&\FOLF
+$/7�ZLOO�EH�XVHG�WR�ORJLFDOO\�OLPLW�WKH�HIIHFWLYH�$70�WUDQVSRUW�FDSDFLW\��7KH�+$/7�FRPPDQG�ZLOO�EH
LVVXHG�E\�WKH�FRQWUROOLQJ�HTXLSPHQW�WR�GHFUHDVH�WKH�HIIHFWLYH�$70�WUDQVPLVVLRQ�FDSDFLW\�RI�WKH�OLQN��H�J�
RQ�D�����0ELW�V�OLQN��+$/7�ZRXOG�EH�LQ�HIIHFW�����RI�WKH�WLPH�WR�UHGXFH�WKH�ORJLFDO�$70�WUDQVPLVVLRQ
FDSDFLW\�WR����0ELW�V��7KLV�ZRXOG�EH�GRQH�RQ�D�F\FOLF��SUHGLFWDEOH��UDWH�RYHU�WKH�OLIHWLPH�RI�WKH�SK\VLFDO
FRQQHFWLRQ��H�J��IURP�SK\VLFDO�OLQN�$&7,9$7,21�WR�'($&7,9$7,21��7KH�F\FOLF�XVH�RI�+$/7�PXVW
QRW� DOWHU� WUDIILF� WKDW� FRQIRUPV� WR� WKH� WUDIILF� FRQWUDFW� WR� SURGXFH� WUDIILF� WKDW� QR� ORQJHU� FRQIRUPV� WR� WKH
WUDIILF� FRQWUDFW��2Q� UHFHLYLQJ� DQ\�12B+$/7�� WKH� FRQWUROOHG� HTXLSPHQW� VHWV� WKH�75$160,7� IODJ��2Q
UHFHLYLQJ�DQ\�+$/7��WKH�FRQWUROOHG�HTXLSPHQW�QXOOV�WKH�75$160,7�IODJ�

�� ,I�WKH�75$160,7�IODJ�LV�VHW��WKH�FRQWUROOHG�HTXLSPHQW�LV�IUHH�WR�VHQG�WR�WKH�QHWZRUN�DQ�DVVLJQHG�FHOO�RQ
DQ\�XQFRQWUROOHG�$70�FRQQHFWLRQ��SURYLGHG�WKDW�WKH�VHQGLQJ�RI�WKH�FHOO�DW� WKDW�WLPH�LV�SHUPLWWHG�E\�WKH
WHUPV�RI� WKH� WUDIILF� FRQWUDFW� LQ� IRUFH�RQ� WKH�JLYHQ� FRQQHFWLRQ��:KHQ� VHQGLQJ� D� FHOO� RQ� DQ�XQFRQWUROOHG
$70� FRQQHFWLRQ�� WKH� FRQWUROOHG� HTXLSPHQW� PDUNV� WKH� *)&� RI� WKDW� FHOO� DV� FHOO� LV� RQ� DQ� XQFRQWUROOHG
FRQQHFWLRQ�

�� ,I�WKH�75$160,7�IODJ�LV�QXOO��WKH�FRQWUROOHG�HTXLSPHQW�LV�QRW�SHUPLWWHG�WR�VHQG�DQ\�DVVLJQHG�$70�OD\HU
FHOO�WR�WKH�QHWZRUN�RQ�DQ\�FRQQHFWLRQ�

�� 2Q� UHFHLYLQJ� DQ\� 6(7B$�� WKH� FRQWUROOHG� HTXLSPHQW� UHVHWV� WKH� FUHGLW� FRXQWHU� RI� WKH� *URXS� $
�*2B&175B$��WR�D�VSHFLILHG�LQWHJHU�YDOXH��*2B9$/8(B$��

�� $Q\�18//B$�KDV�QR�DFWLRQ�RQ�WKH�*2B&175B$�

�� 2Q� UHFHLYLQJ� DQ\� 6(7B%�� WKH� FRQWUROOHG� HTXLSPHQW� VHWV� WKH� FUHGLW� FRXQWHU� RI� WKH� *URXS�%
�*2B&175B%��WR�D�VSHFLILHG�LQWHJHU�YDOXH��*2B9$/8(B%��

�� $Q\�18//B%�KDV�QR�DFWLRQ�RQ�WKH�*2B&175B%�



6XSHUVHGHG�E\�D�PRUH�UHFHQW�YHUVLRQ

�� 5HFRPPHQGDWLRQ�,����������������������6XSHUVHGHG�E\�D�PRUH�UHFHQW�YHUVLRQ

�� ,I�WKH�75$160,7�IODJ�LV�VHW�DQG�QR�XQFRQWUROOHG�FHOOV�DUH�DYDLODEOH�WR�WUDQVPLW��WKHQ�

D� ,I�WKH�*5283B6(/(&7�IODJ�LV�VHW��WKHQ�WKH�IROORZLQJ�SURFHGXUHV�DSSO\�

L� ,I� WKH�*2B&175B$�LV�JUHDWHU� WKDQ�]HUR�� WKH�FRQWUROOHG�HTXLSPHQW� LV�SHUPLWWHG� WR�VHQG� WR� WKH
QHWZRUN�DQ�DVVLJQHG�FHOO�RQ�DQ\�FRQWUROOHG�$70�FRQQHFWLRQ�LQ�WKH�*URXS�$��:KHQ�VHQGLQJ�D
FHOO�RQ�D�FRQWUROOHG�$70�FRQQHFWLRQ�LQ�WKH�*URXS�$��WKH�FRQWUROOHG�HTXLSPHQW�PDUNV�WKH�*)&
RI� WKDW� FHOO� DV� FHOO� LV� RQ� D� FRQWUROOHG� $70� FRQQHFWLRQ� LQ� WKH� *URXS� $� DQG� GHFUHPHQWV� WKH
*2B&175B$�E\�RQH��7KH�*5283B6(/(&7�IODJ�LV�UHVHW�

± 2WKHUZLVH��WKH�FRQWUROOHG�HTXLSPHQW�LV�QRW�SHUPLWWHG�WR�VHQG�DQ\�DVVLJQHG�$70�OD\HU�FHOO�WR
WKH�QHWZRUN�RQ�DQ\�FRQWUROOHG�$70�FRQQHFWLRQ�LQ�WKH�*URXS�$��7KH�*5283B6(/(&7�IODJ
LV�NHSW�DV�VHW�

LL� ,I�WKH�*2B&175B$�LV�HTXDO�WR�]HUR�RU�WKHUH�LV�QR�FHOO�ZDLWLQJ��WKHQ�WKH�IXUWKHU�SURFHGXUHV�DUH
DV�IROORZV�

− ,I�WKH�*2B&175B%�LV�JUHDWHU�WKDQ�]HUR��WKH�FRQWUROOHG�HTXLSPHQW�LV�SHUPLWWHG�WR�VHQG�WR�WKH
QHWZRUN�DQ�DVVLJQHG�FHOO�RQ�DQ\�FRQWUROOHG�$70�FRQQHFWLRQ�LQ�WKH�*URXS�%��:KHQ�VHQGLQJ
D�FHOO�RQ�D�FRQWUROOHG�$70�FRQQHFWLRQ�LQ�WKH�*URXS�%��WKH�FRQWUROOHG�HTXLSPHQW�PDUNV�WKH
*)&�RI�WKDW�FHOO�DV�FHOO�LV�RQ�D�FRQWUROOHG�$70�FRQQHFWLRQ�LQ�WKH�*URXS�%�DQG�GHFUHPHQWV
WKH�*2B&175B%�E\�RQH��7KH�*5283B6(/(&7�IODJ�LV�NHSW�DV�VHW�

− 2WKHUZLVH��WKH�FRQWUROOHG�HTXLSPHQW�LV�QRW�SHUPLWWHG�WR�VHQG�DQ\�DVVLJQHG�$70�OD\HU�FHOO�WR
WKH�QHWZRUN�RQ�DQ\�FRQWUROOHG�$70�FRQQHFWLRQ�LQ�WKH�*URXS�%��7KH�*5283B6(/(&7�IODJ
LV�NHSW�DV�VHW�

E� ,I�WKH�*5283B6(/(&7�IODJ�LV�QRW�VHW��WKH�IROORZLQJ�SURFHGXUHV�DSSO\�

L� ,I� WKH�*2B&175B%�LV�JUHDWHU� WKDQ�]HUR�� WKH�FRQWUROOHG�HTXLSPHQW� LV�SHUPLWWHG� WR�VHQG� WR� WKH
QHWZRUN�DQ�DVVLJQHG�FHOO�RQ�DQ\�FRQWUROOHG�$70�FRQQHFWLRQ�LQ�WKH�*URXS�%��:KHQ�VHQGLQJ�D
FHOO�RQ�D�FRQWUROOHG�$70�FRQQHFWLRQ�LQ�WKH�*URXS�%��WKH�FRQWUROOHG�HTXLSPHQW�PDUNV�WKH�*)&
RI� WKDW� FHOO� DV� FHOO� LV� RQ� D� FRQWUROOHG� $70� FRQQHFWLRQ� LQ� WKH� *URXS� %� DQG� GHFUHPHQWV� WKH
*2B&175B%�E\�RQH��7KH�*5283B6(/(&7�IODJ�LV�VHW�

− 2WKHUZLVH��WKH�FRQWUROOHG�HTXLSPHQW�LV�QRW�SHUPLWWHG�WR�VHQG�DQ\�DVVLJQHG�$70�OD\HU�FHOO�WR
WKH�QHWZRUN�RQ�DQ\�FRQWUROOHG�$70�FRQQHFWLRQ�LQ�WKH�*URXS�%��7KH�*5283B6(/(&7�IODJ
LV�NHSW�UHVHW�

LL� ,I�WKH�*2B&175B%�LV�HTXDO�WR�]HUR�RU�WKHUH�LV�QR�FHOO�ZDLWLQJ��WKHQ�WKH�IXUWKHU�SURFHGXUHV�DUH
DV�IROORZV�

− ,I� WKH�*2B&175B$�LV�JUHDWHU� WKDQ�]HUR�� WKH�FRQWUROOHG�HTXLSPHQW� LV�SHUPLWWHG� WR� VHQG� WR
WKH� QHWZRUN� DQ� DVVLJQHG� FHOO� RQ� DQ\� FRQWUROOHG� $70� FRQQHFWLRQ� LQ� WKH� *URXS� $��:KHQ
VHQGLQJ�D�FHOO�RQ�D�FRQWUROOHG�$70�FRQQHFWLRQ� LQ� WKH�*URXS�$�� WKH�FRQWUROOHG�HTXLSPHQW
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