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7KH�,78�7��7HOHFRPPXQLFDWLRQ�6WDQGDUGL]DWLRQ�6HFWRU�� LV�D�SHUPDQHQW�RUJDQ�RI� WKH�,QWHUQDWLRQDO�7HOHFRPPXQLFDWLRQ
8QLRQ� �,78���7KH� ,78�7� LV� UHVSRQVLEOH� IRU� VWXG\LQJ� WHFKQLFDO��RSHUDWLQJ�DQG� WDULII�TXHVWLRQV�DQG� LVVXLQJ�5HFRPPHQ�
GDWLRQV�RQ�WKHP�ZLWK�D�YLHZ�WR�VWDQGDUGL]LQJ�WHOHFRPPXQLFDWLRQV�RQ�D�ZRUOGZLGH�EDVLV�

7KH�:RUOG�7HOHFRPPXQLFDWLRQ�6WDQGDUGL]DWLRQ�&RQIHUHQFH��:76&���ZKLFK�PHHWV�HYHU\�IRXU�\HDUV��HWDEOLVKHV�WKH�WRSLFV
IRU�VWXG\�E\�WKH�,78�7�6WXG\�*URXSV�ZKLFK��LQ�WKHLU�WXUQ��SURGXFH�5HFRPPHQGDWLRQV�RQ�WKHVH�WRSLFV�

7KH� DSSURYDO� RI�5HFRPPHQGDWLRQV� E\� WKH�0HPEHUV� RI� WKH� ,78�7� LV� FRYHUHG� E\� WKH� SURFHGXUH� ODLG� GRZQ� LQ�:76&
5HVROXWLRQ�1R�����+HOVLQNL��0DUFK�������������

,78�7�5HFRPPHQGDWLRQ�*�����ZDV�UHYLVHG�E\�,78�7�6WXG\�*URXS����������������DQG�ZDV�DSSURYHG�XQGHU�WKH�:76&
5HVROXWLRQ�1R����SURFHGXUH�RQ�WKH���WK�RI�-DQXDU\�O����
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,Q�WKLV�5HFRPPHQGDWLRQ��WKH�H[SUHVVLRQ�³$GPLQLVWUDWLRQ´�LV�XVHG�IRU�FRQFLVHQHVV�WR�LQGLFDWH�ERWK�D�WHOHFRPPXQLFDWLRQ
DGPLQLVWUDWLRQ�DQG�D�UHFRJQL]HG�RSHUDWLQJ�DJHQF\�

��,78������

$OO�ULJKWV�UHVHUYHG��1R�SDUW�RI�WKLV�SXEOLFDWLRQ�PD\�EH�UHSURGXFHG�RU�XWLOL]HG�LQ�DQ\�IRUP�RU�E\�DQ\�PHDQV��HOHFWURQLF�RU
PHFKDQLFDO��LQFOXGLQJ�SKRWRFRS\LQJ�DQG�PLFURILOP��ZLWKRXW�SHUPLVVLRQ�LQ�ZULWLQJ�IURP�WKH�,78�
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�UHYLVHG������

� *HQHUDO

5HFRPPHQGDWLRQV�*������*�����DQG�*�����SURYLGH�GHWDLOV�RI� WKH�ELW� UDWH�� IRUPDW��PXOWLSOH[LQJ�VWUXFWXUH�DQG�SD\ORDG
PDSSLQJV�IRU�WKH�6\QFKURQRXV�'LJLWDO�+LHUDUFK\��6'+��

5HFRPPHQGDWLRQV� JLYLQJ� WKH� FKDUDFWHULVWLFV� RI� HTXLSPHQW� IRU� WKH� 6'+� DUH� VWUXFWXUHG� WR� WDNH� LQWR� FRQVLGHUDWLRQ� WKH
IROORZLQJ�

L� LQ�RUGHU�QRW�WR�FRQVWUDLQ�HTXLSPHQW�GHVLJQ��WKHUH�LV�D�QHHG�WR�GHVFULEH�HTXLSPHQW�FKDUDFWHULVWLFV�LQ�WHUPV
RI�IXQFWLRQV�LQ�VXFK�D�ZD\�DV�WR�DYRLG�VSHFLI\LQJ�SDUWLFXODU�LPSOHPHQWDWLRQV�RI�WKRVH�IXQFWLRQV�

LL� HTXLSPHQW� IXQFWLRQDOLW\� FDQ� EH� XVHIXOO\� SDUWLWLRQHG� LQWR� D� QXPEHU� RI� DUHDV� DQG� WKH� 5HFRPPHQGDWLRQ
VWUXFWXUH�UHIOHFWV�WKLV�SDUWLWLRQLQJ�

� 6WUXFWXUH�RI�5HFRPPHQGDWLRQV

7DNLQJ�LQWR�DFFRXQW�WKH�DERYH�SRLQWV��WKH�VWUXFWXUH�RI�5HFRPPHQGDWLRQV�IRU�V\QFKURQRXV�HTXLSPHQW�LV�DV�IROORZV�

*���� 6WUXFWXUH�RI�5HFRPPHQGDWLRQV�RQ�HTXLSPHQW�IRU�WKH�6\QFKURQRXV�'LJLWDO�+LHUDUFK\��6'+�

*���� 7\SHV�DQG�JHQHUDO�FKDUDFWHULVWLFV�RI�6\QFKURQRXV�'LJLWDO�+LHUDUFK\��6'+��HTXLSPHQW

*���� &KDUDFWHULVWLFV�RI�6\QFKURQRXV�'LJLWDO�+LHUDUFK\��6'+��HTXLSPHQW�IXQFWLRQDO�EORFNV

*���� 6\QFKURQRXV�'LJLWDO�+LHUDUFK\��6'+��PDQDJHPHQW�

� 2SWLRQV

,QIRUPDWLRQ�DQG�JXLGDQFH�RQ�RSWLRQDO�IHDWXUHV�FRQWDLQHG�LQ�6'+�5HFRPPHQGDWLRQV�LV�JLYHQ�LQ�$QQH[�$�

$QQH[�$

&RQVLGHUDWLRQV�UHODWLQJ�WR�WKH�VHOHFWLRQ�RI�RSWLRQDO�IHDWXUHV

�7KLV�DQQH[�IRUPV�DQ�LQWHJUDO�SDUW�RI�WKLV�5HFRPPHQGDWLRQ�

7KH�5HFRPPHQGDWLRQV�RQ�6'+��L�H��WKLV�5HFRPPHQGDWLRQ��*������*������*������*������*������*������*������*�����
*������SURYLGH�D�IRXQGDWLRQ�WRZDUGV�HQVXULQJ�D�KLJK�GHJUHH�RI�KDUPRQL]DWLRQ��DQG�WKHUHIRUH�LQWHU�RSHUDELOLW\�SRWHQWLDO�
EHWZHHQ� GLIIHUHQW� SUDFWLFDO� LPSOHPHQWDWLRQV� RI� WKH� IXQFWLRQV� GHVFULEHG� LQ� WKH� 5HFRPPHQGDWLRQV�� +RZHYHU�� LW� LV
LPSRUWDQW� WR� QRWH� WKDW� WKH�5HFRPPHQGDWLRQV� FRQWDLQ� D� QXPEHU� RI� RSWLRQDO� IHDWXUHV�� VRPH� RI�ZKLFK� DUH� LPSRUWDQW� WR
FRQVLGHU�FDUHIXOO\�LQ�RUGHU�WR�HQVXUH�LQWHU�RSHUDELOLW\�
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� 5HFRPPHQGDWLRQ�*����������������������6XSHUVHGHG�E\�D�PRUH�UHFHQW�YHUVLRQ

,Q�VHOHFWLQJ�D�FRQVLVWHQW�VHW�RI�RSWLRQDO�IHDWXUHV��WKH�IROORZLQJ�VLWXDWLRQV�ZLOO�QHHG�WR�EH�WDNHQ�LQWR�DFFRXQW�

± VLQJOH� QHWZRUN� RSHUDWRU¶V� GRPDLQ�� HYHQ� ZKHQ� XVLQJ� D� VLQJOH� VXSSOLHU¶V� LPSOHPHQWDWLRQ� RI� 6'+
HTXLSPHQW�

± VLQJOH�QHWZRUN�RSHUDWRU¶V�GRPDLQ��ZKHQ�XVLQJ�PXOWLSOH�VXSSOLHUV¶�LPSOHPHQWDWLRQV�

± LQWHU�RSHUDWLRQ�EHWZHHQ�GLIIHUHQW�QHWZRUN�RSHUDWRUV¶�GRPDLQV�

,Q� WKH� GHWDLOHG� GHVLJQ�� LPSOHPHQWDWLRQ� DQG� RSHUDWLRQ� RI� WKHLU� QHWZRUNV�� LW� LV� LPSRUWDQW� WKDW� QHWZRUN� RSHUDWRUV� PDNH
DSSURSULDWH� VHOHFWLRQV�RI�RSWLRQDO� IHDWXUHV�� DQG� UHDFK�DQ�XQGHUVWDQGLQJ�ZLWK� WKHLU� HTXLSPHQW� VXSSOLHUV� DQG�ZLWK�RWKHU
QHWZRUN�RSHUDWRUV�WR�HQVXUH�WKDW�DQ�DSSURSULDWH�OHYHO�RI�LQWHU�RSHUDELOLW\�LV�DFKLHYHG�

,Q�WHUPV�RI�VXSSOLHUV��LW�ZLOO�EH�HVVHQWLDOO\�D�FRPPHUFLDO�MXGJHPHQW�ZKHWKHU�WKH\�FKRRVH�WR�RIIHU�D�SDUWLFXODU�RSWLRQ��,Q
RUGHU� WR� OLPLW� WKH� QXPEHU� RI� YDULDWLRQV�� ZKHQ� DQ� RSWLRQDO� IHDWXUH� LV� SURYLGHG�� LW� VKRXOG� EH� LQ� DFFRUGDQFH� ZLWK� WKH
UHFRPPHQGHG�DSSURDFK�


