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Mrs Estol is Secretary for Investment Promotion of the Ministry of Communications since

December 2015.

Since 2013 is Director at Axis SGFCI S.A, and she has been Vicepresident from 1999 until 2003
and President of Directors and General Manager (2003 — 2009) in Hipotecario Bank. She

presided BHN Seguros Generales S.A. and BHN Vida S.A. companies.

During 3 years she worked in financial areas in the Argentine Bank of Credit and Roberts

Capital Markets.

Responsible as IRSA CFO, Cresud; Managing Director of Consultants in Asset Management;
Director of Cresud, Dolphin Fund Plc and Cactus Argentina; 12 Vicepresident in IDEA, 39
Vicepresident in ADEBA and 42 Vicepresident in ABAPPRA.

Co- Founder and Director of Investment Found of Tierras S.A., Member of ESEADE
Management Council; Council of Administrations RAP; Jury Member at Ernst & Young

Emprendedor del afio and from the Adviser Council Centre of Entrepreneurship IAE.

Clarisa Estol is Licensee in Economics from the Buenos Aires University, graduated with
honours, and Master of Science in Management, Massachusetts Institute of Technology

(Summa Cum Laude).



