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Digital Fiat Currency (DFC) is a term used by 1SO TCE8/SCT for allocating currency
code, and is also known as Central Bank issued digital currency. Like fiat currency in
paper form that played a key role for financial inclusion for the past centuries, and
continuing doing so, a digital fiat currency must also be accessible by all citizens ofa
country and could be a catalystto accelerating interoperability in digital financial
services. Telecommunications/ICT infrastructure provide the best platform today that
can help central bank issued digital currency to achieve this goal. Digital fiat currency
will require even maore efficient, secure and seamless interoperable services to bhe
built within the ICT infrastructure.

This Focus Group will wark primarily on Digital Fiat Currency and does not
exclusively work or endorse on a single particular solution. The Focus Group will
study the network functionality necessary to support digital fiat currency including
network security and protocol requirements as well as interoperability of digital fiat
currency with other digital currencies.

The main objectives of the Focus Group are:

Study the economic benefit and impact of introducing DFC over mobile money

Investigate the ecosystem of digital fiat currency implementation for financial
inclusion;

Map the functional network reference architecture and process components
required to implement digital fiat currency and integration with existing
payment systems for interoperability;

Identify use cases, requirements and applications of digital fiat currency;

Develop better understanding of the security, regulatory implications,
consumer protection, fraud prevention and counterfeiting issues of DFS and
how can digital fiat currency can address these concerns;

Identify critical sovereign security, transparency and verifiability of DFC
technology and provide guidelines towards the escrow of critical software and
hardware companents to ensure trust and verifiability; and

Identify new areas for standardization in ITU-T study groups.
The Focus Group will be an apen platform for digital financial services stakeholders —
such as telecom regulators; financial services regulators; digital financial services
providers, payment platform providers; mobile network operators; international

arganizations, Fintechs and industry forums — to share knowledge and lessons
learned in the field to achieve the objectives mentioned above.
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ACCESS FG DFC COLLABORATION SITE

Access the FG DFC collaboration site for
meeting documents and announcements.

1. Sign up for a Guest account (if you don't have
a TIES account).

2. Connect to the FG DFC Collaboration Site
and sign up with your TIES or Guest account.

3. Step by step instructions for the FG DFC
Collaboration Site.

FG DFC MAILING LISTS

Please subscribe to the FG DFC mailing list and
to the Working Groups mailing lists for news,
updates and announcements:

1. Sign up for a Guest account (if you don't have
a TIES account).
r’z’f_

_Sign up hereselectfgdfc mailing list, or

pSsmettifiq ist. Then click on Subscribe.

3. Step by step instructions on how to subscribe
to the FG DFC mailing lists.


http://www.itu.int/en/ITU-T/focusgroups/dfc/Pages/default.aspx
http://www.itu.int/en/ITU-T/focusgroups/dfc/Pages/default.aspx

Click on the “Sign up here” link and identify yourself with your TIES username and password, or your Guest account
username and password.
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Once logged in, go to ITU-T -> Other Groups -> fgdfc service under the Service Catalog tree, check the mailing list and
then click on the Subscribe button.
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Depending on your ITU membership, you will be automatically subscribed to the service or your request will be sent
to the service owner for approval.

Shortly afterwards you will receive an e-mail confirmation to your default e-mail address.



