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What is happening to
Korean Startups®
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Korea is home of many
successful IT companies



There are many more intfernet companies

First wave 1990+ Second wave 2010+
Search/Portal. gaming. Software. mobile. Intfernet.
e-learning. e-commerce consumer services
)$35B market cap 2100% market cap
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Steady Growth of Venture Companies
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In 1997, Act on Special Measures for the Promotion of Venture Business was passed



Challenge 1
| ack of venture
Investment
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Korea Venture Investment Corp

Provided $2B into Korean VCs:

It Gave Birth to 380 New VC Funds.



Annual Trend of VC Investment Since 1998
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by

“Creative Economy”

Park Administration’s Policy Drive from 2013



Plenty of Seed Funding
Opportunities from the
Government



Matching Investment Fund by Government
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STARTUP R&D support
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TIPS Program Partnering with 23 VCs,
Accelerators and CVCs
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Number of TIPS Startups
150 and counting
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TIPS (2014.10)
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$1.3M

Raised
$9M (2015.1)
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Challenge 2
Lack of startup culture
or community



Creating Startup
Hotspots



1]
AR TG

% (".'\.
i

™
L L. .
L T .
vy
T "
o —— > wrew VN..‘.X
3 = -3 -y,
Lo ey ® —— by,
L T -

. L
£ty i

g - ; -— -= ‘ - 3 T
Yy u"“ MNBYRRETE CSr Ay e et L ' _ , e
! ey : \ v

- PR TR VYES Y nein e N

p y ) [ . TR e o'
d < - - e I T LA
SLLLLLLTTE TH 5 % s - ¥ . oy : .
- ~
’l
-

. ‘.L -4 P wauw
8 ‘.. ._ 1"?"-_;..‘%‘,.







Go gle

Startup Alliance Google Campus Seoul
- GS25 = =
;:‘I.O":A‘
& SEEE,
824 8 = -
GS25 (= Seonjeongneung
FamilyMart D.CAMP HEE FamilyMart
- gllojejotE #llojelote Samsung ,
HE{HER ; station
: oogle Campus
~AVER Hollys - R
\ i Sl A 1|
n g L IX 2
2l = Seolleun - ‘};;j‘;'_j?-"
D2 (Naver xiztol @ Seolleung oE2a)
= station ASME]
Ly A4 £ L gl )
FAME 7| DjOR A}
' Yeok.sam a P
station .
i to p——— = o ih
Yeoksany B HPCI2Y NHs msl =
; Al m Gaepo
1 (SA) Dlgltal Innovation Park

=5l
o fot

(To be open, 2016)

ﬁ -]
WSS Hesto|g -
Gangna @ o AILIFE giLtolzelot
Gangnam L‘g{;‘; (&)
station T
A Tous Les J)aech'

Jours / th&<

L e

Gangnam Startup Belt

TIPS Town




Startup Communities
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Pankyo Valley
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New Startup Campus opened in Pankyo
March 2016



18 Creative Economy Innovation Centers
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The President Attended Opening Ceremonies
of Almost Every Center.
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As aresult...



Growing Number of Accelerators,

Incubators and Micro VCs
tor Seed Funding



Accelerators, Micro VCs
(Early Stage + Seed Funding)
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Prominent Entrepreneurs Turn into Angels & VCs

Neowiz Inicis Daum Olaworks NexR Kakao Viki
Founder  Founder Co-Founder Founder  Founder  Founder  Founder

B
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Byung Gyu Douglas  Taekyung Jason Beomsoo Jiwon Moon &
Han Kim Changseong Ho

Chang Guen Lee
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Influx of Talents from Elite Schools and Top Tier Firms

Park. Taehoon Kim, Bom
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Froarams CEO & Founder. Coupang CEO & Founder, Harvard

Jaeho, Founder of Drama & Na Jewon, Founder of Yogiyo
From
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Firms
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Expansion to the global stage

Flitto

Memebox

startupall.kr contact@startupall.kr 44



Bringing the best of K-Beauty

MEMEBOX

MEMEBOX~ MEMESHOP~ TOPRATED NEW ARRIVALS FEATURED ON YOUTUBE

BRINGING YOU
THE BEST OF K-BEAUTY!

Memebox curates only the most trusted, best-loved
Korean beauty products at everyday prices.

» SHOP NOW

/




Korean E-commerce Leader Coupang To
1N Raise $1 Billion From SoftBank At $5
COou p all 2 Billion Valuation
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SoftBank

The First Unicorn Startup was Born.



Investments from overseas investors

Funding
Received

(USD Million)
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Open Innovation

M&A
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Kakao Acquired Kimgisa App,
the Korean “Waze”

($56M, May 2015)



SK invested $60M in SoCar. a car
sharing startup.
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8 conditions for vibrant startup eco-system

Entrepreneurial

Technical Culture

Skills

Experienced
Mentors

Availability

of capital STARTU P

ECOSYSTEM Regulatory

Environment

Risk
Tolerance

Collaborative
Visible Culture

Successes

Source : Crossroads



8 conditions for vibrant startup eco-system

Entrepreneurial

Technical Culture

Skills

Byung Gyu Douglas 3
Experienced Chang Guen

KOREA
» Mentors

Availability

of capital STARTU P
ECOSYSTEM Regulatory

Environment

Risk
Tolerance

Collaborative
Visible Culture

Successes

Korean E-commerce Leader Coupang To
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KOREAN STARTUP COMPANIES 2015

E-Commerce
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KOREAN STARTUP COMPANIES 2016 st onser 25 () Alliance
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My two cents

Startup Tha



National startup hero



Buillding more
startup hubs



Teach SW sKills to
young people



Eliminate old
regulations



Attract top notch VCs
(foreign investors)



(for government)
Get out of the way!



Thank You



