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,QIRUPDFLyQ��JHQHUDO

�76%� /LVWDV�DQH[DV�DO�%ROHWtQ�GH�([SORWDFLyQ
�%5� 6HUYLFLR�PyYLO�PDUtWLPR��%pOJLFD��*LEUDOWDU��,VODQGLD
�76%� &DPELRV�GH�OD�KRUD�OHJDO��/HWRQLD
�76%� $VLJQDFLyQ�GH�FyGLJRV�GH�]RQD�UHG�GH�VHxDOL]DFLyQ��6$1&���5HFRPHQGDFLyQ�8,7�7�4������

(VWDGRV�8QLGRV��5HLQR�8QLGR

�76%� 6HUYLFLR�%XURID[��(VSDxD� �(QWLGDG�3~EOLFD�(PSUHVDULDO�&RUUHRV� \� 7HOpJUDIRV� GH�(VSDxD�
0DGULG�

�76%� 6HUYLFLR�GH� WHOHJUDPDV��$VFHQVLyQ� �&DEOH�DQG�:LUHOHVV��$VFHQVLRQ� ,VODQG��*HRUJHWRZQ�±
7&8,7�%���GH����,,�������&RQWLQXDFLyQ�GHO�VHUYLFLR�GH�WHOHJUDPDV�

�76%� 6HUYLFLR� WHOHIyQLFR�� &KLQD� �0LQLVWU\� RI� ,QIRUPDWLRQ� DQG� ,QGXVWU\�� 5HS~EOLFD� 3RSXODU� GH
&KLQD�� %HLMLQJ��� *DEyQ� �2IILFH� GHV� SRVWHV� HW� WpOpFRPPXQLFDWLRQV� GH� OD� 5pSXEOLTXH
*DERQDLVH��/LEUHYLOOH���-DPDLFD� �&DEOH�DQG�:LUHOHVV�-DPDLFD�/LPLWHG��.LQJVWRQ���1DPLELD
�7HOHFRP� 1DPLELD�� :LQGKRHN��� 5XPDQLD� �520� 7(/(&20� ±� 7KH� 5RPDQLDQ� 1DWLRQDO
7HOHFRPPXQLFDWLRQV� 2SHUDWRU�� %XFXUHVWL��� 5HLQR� 8QLGR� �2IILFH� RI� 7HOHFRPPXQLFDWLRQV� ±
2)7(/��/RQGRQ���6XGiQ��6XGDQ�7HOHFRP�&RPSDQ\�/WG��±�6XGDWHO��.KDUWRXP�

�76%� 6HUYLFLR�WpOH[��%DUEDGRV��&DEOH�DQG�:LUHOHVV�%(7�/WG��±�&	:%(7��%ULGJHWRZQ��&ODXVXUD
GH�OD�FHQWUDO�WpOH[�GH�%DUEDGRV���/LWXDQLD��$%�©/LHWXYRV�7HOHNRPDVª��9LOQLXV�±�7&8,7�%��
GH����,,��������5HLQR�8QLGR��&DEOH�DQG�:LUHOHVV�&RPPXQLFDWLRQV�/WG��%UDFNQHOO��)DFLOLGDG
HQ�OD�UHG�WpOH[�S~EOLFD�YLUWXDO�

�76%� 6HUYLFLR� GH� WUDQVPLVLyQ� GH� GDWRV� �5HFRPHQGDFLyQ� 8,7�7� ;������ ±� 3ODQ� GH� QXPHUDFLyQ
LQWHUQDFLRQDO�SDUD�UHGHV�S~EOLFDV�GH�GDWRV��1RUXHJD

�76%� 2WUD�FRPXQLFDFLRQ��.D]DNVWiQ��'tDV�IHVWLYRV������
�76%� 5HVWULFFLRQHV�GH�VHUYLFLR��1RWD�GH�OD�76%
�76%� &RPXQLFDFLRQHV�SRU�LQWHUPHGLDULR��&DOO�%DFN���1RWD�GH�OD�76%
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�76%� /LVWD�GH�FyGLJRV�GH�]RQD�UHG�GH�VHxDOL]DFLyQ��6$1&�
�76%� /LVWD�GH�FyGLJRV�GH�LGHQWLILFDFLyQ�GH�UHG�GH�GDWRV��&,5'�
�76%� 3URFHGLPLHQWRV�GH�PDUFDFLyQ

$QH[R

�76%� /LVWD�GH�LQGLFDWLYRV�GH�SDtV�GH�OD�5HFRPHQGDFLyQ�8,7�7�(�����DVLJQDGRV��&RPSOHPHQWR�GH
OD�5HFRPHQGDFLyQ�8,7�7�(�����������������6LWXDFLyQ�DO���GH�PDU]R�GH������
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FRQWDFWR� 7)���������������� )$;����������������

/D�2ILFLQD�GH�1RUPDOL]DFLyQ�GH�ODV�7HOHFRPXQLFDFLRQHV��76%��VH�RFXSD�GH�ODV�U~EULFDV�SUHFHGLGDV�GH�ODV�OHWUDV
�76%��
FRQWDFWR� 7)���������������� )$;����������������
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/LVWDV�DQH[DV�DO�%ROHWtQ�GH�([SORWDFLyQ

1RWD�GH�OD�76%

/DV�OLVWDV�VLJXLHQWHV�VH�KDQ�SXEOLFDGR�FRPR�DQH[RV�DO�%ROHWtQ�GH�([SORWDFLyQ�GH�OD�8,7
�%(��

%(�1�R

��� /LVWD�GH�FyGLJRV�WpOH[�GH�GHVWLQR��&7'��\�FyGLJRV�GH�LGHQWLILFDFLyQ�GH�UHG
WpOH[��&,57���6LWXDFLyQ�HQ����GH�GLFLHPEUH�GH������

±��&RPSOHPHQWR�GH�ODV�5HFRPHQGDFLRQHV�8,7�7�)����\�)���

��� /LVWD�GH� LQGLFDGRUHV�GH�GHVWLQR�GH� WHOHJUDPDV� �6HJ~Q� OD�5HFRPHQGDFLyQ
8,7�7�)������6LWXDFLyQ�DO���GH�PD\R�GH������

��� /LVWD� GH� FyGLJRV� GH� RSHUDGRU� LQWHUQDFLRQDO� �6HJ~Q� OD� 5HFRPHQGDFLyQ
8,7�7�0��������6LWXDFLyQ�DO����GH�QRYLHPEUH�GH������

��� /LVWD�GH�LQGLFDWLYRV�GH�SDtV�R�]RQD�JHRJUiILFD�SDUD�GDWRV��&RPSOHPHQWR�GH
OD�5HFRPHQGDFLyQ�8,7�7�;�������6LWXDFLyQ�DO����GH�GLFLHPEUH�GH������

��� /LVWD� GH� QRPEUHV� GH� GRPLQLR� GH� JHVWLyQ� GH� DGPLQLVWUDFLyQ� �'*$'�� �'H
FRQIRUPLGDG�FRQ�ODV�5HFRPHQGDFLRQHV�8,7�7�GH�ODV�VHULHV�)�����\�;�����
�6LWXDFLyQ�DO����GH�IHEUHUR�GH������

��� 'LIHUHQWHV� WRQRV� XWLOL]DGRV� HQ� ODV� UHGHV� QDFLRQDOHV� �6XSOHPHQWR� �� D� OD
5HFRPHQGDFLyQ�8,7�7�(�������6LWXDFLyQ�DO���GH�DEULO�GH������

��� *UXSRV� GH� FyGLJRV� GH� FLQFR� OHWUDV� SDUD� XVR� GHO� VHUYLFLR� S~EOLFR
LQWHUQDFLRQDO�GH�WHOHJUDPDV��6HJ~Q�OD�5HFRPHQGDFLyQ�8,7�7�)�����������

��� (VWDGR� GH� ODV� UDGLRFRPXQLFDFLRQHV� HQWUH� HVWDFLRQHV� GH� DILFLRQDGR� GH
SDtVHV�GLVWLQWRV��'H�FRQIRUPLGDG�FRQ�OD�GLVSRVLFLyQ�IDFXOWDWLYD�1�R������GHO
5HJODPHQWR�GH�5DGLRFRPXQLFDFLRQHV���6LWXDFLyQ�DO����GH�DJRVWR�GH������

��� /LVWD�GH�Q~PHURV�GH� LGHQWLILFDFLyQ�GH�H[SHGLGRU�GH� OD� WDUMHWD�FRQ�FDUJR�D
FXHQWD�SDUD�WHOHFRPXQLFDFLRQHV�LQWHUQDFLRQDOHV��6HJ~Q�OD�5HFRPHQGDFLyQ
8,7�7�(�������6LWXDFLyQ�DO���GH�RFWXEUH�GH������

��� 3URFHGLPLHQWRV� GH� PDUFDFLyQ� �3UHILMR� LQWHUQDFLRQDO�� SUHILMR� �LQWHUXUEDQR�
QDFLRQDO�\�Q~PHUR�QDFLRQDO��VLJQLILFDWLYR����6HJ~Q�OD�5HFRPHQGDFLyQ�8,7�7
(�������6LWXDFLyQ�DO���GH�QRYLHPEUH�GH������

��� /LVWD�GH�FyGLJRV�GH�]RQD�UHG�GH�VHxDOL]DFLyQ��6$1&���&RPSOHPHQWR�GH�OD
5HFRPHQGDFLyQ�8,7�7�4�������6LWXDFLyQ�DO����GH�GLFLHPEUH�GH������

��� /LVWD� GH� FyGLJRV� GH� LGHQWLILFDFLyQ� GH� UHG� GH� GDWRV� �&,5'�� �6HJ~Q� OD
5HFRPHQGDFLyQ�8,7�7�;�������6LWXDFLyQ�DO����GH�HQHUR�GH������

��� /LVWD� GH� LQGLFDWLYRV� GH� SDtV� R� ]RQD� JHRJUiILFD� SDUD� HO� VHUYLFLR� PyYLO
�&RPSOHPHQWR� GH� OD� 5HFRPHQGDFLyQ� 8,7�7� (������ �6LWXDFLyQ� DO� �� GH
IHEUHUR�GH������

��� /LVWD�GH�FyGLJRV�GH�SXQWRV�GH�VHxDOL]DFLyQ�LQWHUQDFLRQDO��,63&���6HJ~Q�OD
5HFRPHQGDFLyQ�8,7�7�4�������6LWXDFLyQ�DO����GH�IHEUHUR�GH������

��� /LVWD�GH� LQGLFDWLYRV�GH�SDtV�GH� OD�5HFRPHQGDFLyQ�8,7�7�(�����DVLJQDGRV
�&RPSOHPHQWR�GH�OD�5HFRPHQGDFLyQ�8,7�7�(�����������������VLWXDFLyQ�DO��
GH�PDU]R�GH������

BBBBBBBBBBBB

 3DUD�LQIRUPDFLyQ��WRGDV�ODV�OLVWDV�VHUiQ�DFWXDOL]DGDV�SRU�VHULHV�GH�HQPLHQGDV�QXPHUDGDV�SXEOLFDGDV�HQ�HO�%ROHWtQ
GH�([SORWDFLyQ�GH�OD�8,7��\�VH�SXEOLFDUiQ�GH�QXHYR��FXDQGR�VHD�QHFHVDULR�

$GHPiV��ODV�OLVWDV�SXHGHQ�VHU�FRQVXOWDGDV�HQ�OtQHD��KWWS���ZZZ�LWX�LQW�LWXGRF�LWX�W�RE�OLVWV��HQ�OD�EDVH�GH�GDWRV�GH�OD
8,7��HQ�HO�HQFDEH]DPLHQWR�©2SHUDWLRQDO�%XOOHWLQ�DQG�/LVWV�DQQH[HGª��%ROHWtQ�GH�([SORWDFLyQ�\�/LVWDV�DQH[DV��
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6HUYLFLR�PyYLO�PDUtWLPR

%pOJLFD

&RPXQLFDFLyQ�GH����,,������

(O�0LQLVWU\�RI�'HIHQFH�GH�%pOJLFD�DQXQFLD� TXH� OD� HVWDFLyQ� FRVWHUD�2267(1'(�5$',2
VLJXH�DFHSWDQGR�ORV�UDGLRWHOHJUDPDV�SRU�UDGLRWHOHIRQtD�\�SRU�UDGLRWpOH[�

*LEUDOWDU

&RPXQLFDFLyQ�GH����,,������

*LEUDOWDU� 7HOHFRPPXQLFDWLRQV� ,QWHUQDWLRQDO� /WG�� �*LEWHO�� DQXQFLD� TXH� D� SDUWLU� GHO� ��R� GH
DEULO�GH�������HO�VHUYLFLR�HQ�RQGDV�PpWULFDV�GH�*,%5$/7$5�5$',2�DFHSWDUi� ODV�FRQIHUHQFLDV
UDGLRWHOHIyQLFDV�VyOR�VHJ~Q�ODV�FRQGLFLRQHV�VLJXLHQWHV�

D� %DUFR±WLHUUD

6yOR�ODV�FRQIHUHQFLDV�UDGLRWHOHIyQLFDV�GH�FREUR�UHYHUWLGR�FRQ�GHVWLQR�D�*LEUDOWDU�

E� 7LHUUD±EDUFR

6yOR�ODV�FRQIHUHQFLDV�UDGLRWHOHIyQLFDV�SURFHGHQWHV�GH�*LEUDOWDU�

,VODQGLD

&RPXQLFDFLyQ�GH���,,������

3RVW��DQG�7HOHFRP�$GPLQLVWUDWLRQ�GH�,VODQGLD�DQXQFLD�TXH�OD�SULPHUD�IDVH�GH�OD� OODPDGD
VHOHFWLYD� GLJLWDO� �/6'� ������� N+]�� SDUD� OD� ]RQD� PDUtWLPD� LVODQGHVD� $�� HVWi� DKRUD� HQ
H[SORWDFLyQ��(VWH�VHUYLFLR�HVWi�SURYLVWR�SRU�,FHODQG�7HOHFRP�/WG�

/RV�HVWDGRV�GHVFULSWLYRV�GHO�VHUYLFLR�VRQ�ORV�VLJXLHQWHV�

&DPELRV�GH�OD�KRUD�OHJDO

/HWRQLD

&RPXQLFDFLyQ�GH����,,������

/D� KRUD� OHJDO� HQ� /HWRQLD� VH� DGHODQWDUi� HQ� ���PLQXWRV� GHO� ��� GH�PDU]R� GH� ����� D� ODV
�����KRUDV�87&�DO����GH�RFWXEUH�GH������D�ODV������KRUDV�87&�\�FRUUHVSRQGHUi�SXHV�D�87&
���

1RPEUH�GH�OD�HVWDFLyQ 5(<.-$9,.��5$',2

'LVWLQWLYR�GH�OODPDGD 7)$

,GHQWLGDG� GHO� VHUYLFLR� PyYLO
PDUtWLPR

���������

3ULRULGDG '

)UHFXHQFLD�GH�WUDQVPLVLyQ �������N+]

)UHFXHQFLD� GH� HVFXFKD� \� GH
UHFHSFLyQ

�������N+]

&ODVH�GH�HPLVLyQ )�%

3RWHQFLD ��N:

+RUDV�GH�VHUYLFLR +��
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$VLJQDFLyQ�GH�FyGLJRV�GH�]RQD�UHG�GH�VHxDOL]DFLyQ��6$1&�
�5HFRPHQGDFLyQ�8,7�7�4�����

1RWD�GH�OD�76%

$�SHWLFLyQ�GH�ODV�$GPLQLVWUDFLRQHV�GH�ORV�(VWDGRV�8QLGRV�\�GHO�5HLQR�8QLGR��HO�'LUHFWRU
GH�OD�76%�KD�DVLJQDGR�ORV�VLJXLHQWHV�FyGLJRV�GH�]RQD�UHG�GH�VHxDOL]DFLyQ��6$1&��SDUD�XVR�HQ
OD� SDUWH� LQWHUQDFLRQDO� GH� OD� UHG� GH� HVWRV� SDtVHV�]RQDV� JHRJUiILFDV� TXH� XWLOL]DQ� HO� VLVWHPD� GH
VHxDOL]DFLyQ�1�R����GH�FRQIRUPLGDG�FRQ�OD�5HFRPHQGDFLyQ�8,7�7�4�����

3DtV�]RQD�JHRJUiILFD�R�UHG�GH�VHxDOL]DFLyQ 6$1&

(VWDGRV�8QLGRV�GH�$PpULFD �����
5HLQR�8QLGR�GH�*UDQ�%UHWDxD�H�,UODQGD�GHO�1RUWH �����

BBBBBBBBBBBB

6$1&� 6LJQDOOLQJ�$UHD�1HWZRUN�&RGH�

&RGH�GH�]RQH�UpVHDX�VpPDSKRUH��&=56��

&yGLJR�GH�]RQD�UHG�GH�VHxDOL]DFLyQ��&=56��

6HUYLFLR�%XURID[

(VSDxD

&RPXQLFDFLyQ�GH����,,������

/D�(QWLGDG�3~EOLFD�(PSUHVDULDO� &RUUHRV� \� 7HOpJUDIRV� GH� (VSDxD��0DGULG�� TXH� GLVSRQH
DFWXDOPHQWH�GH�PiV�GH������RILFLQDV�%XURID[��DQXQFLD�TXH�WLHQH�OD�LQWHQFLyQ�GH�DEULU�HO�VHUYLFLR
IDFVtPLO�LQWHUQDFLRQDO�HQWUH�RILFLQDV�S~EOLFDV��%XURID[��FRQ�WRGDV�ODV�$GPLQLVWUDFLRQHV�((5�TXH
OR�GHVHHQ�

1XHVWUD�(QWLGDG�KD� FRQFOXLGR� DFXHUGRV� FRQ� ��� SDtVHV� SDUD� LQWHUFDPELDU� HVWD� FODVH� GH
WUiILFR�GH�FRQIRUPLGDG�FRQ�ODV�QRUPDV�EiVLFDV�TXH�VH�LQGLFDQ�D�FRQWLQXDFLyQ�

�� (Q�SULQFLSLR�� QR� VH� OLTXLGDUiQ� FXHQWDV� HQ� UHODFLyQ� FRQ� HVWH� VHUYLFLR� KDVWD� TXH� OD
HYROXFLyQ� GHO� YROXPHQ� GHO� WUiILFR� LQWHUFDPELDGR� OR� UHTXLHUD�� &DGD
$GPLQLVWUDFLyQ�((5� UHWHQGUi� ODV� WDULIDV� GH� VXV� FOLHQWHV� �PpWRGR� ©6.$ª� �6HQGHU
.HHSV�$OO���

�� (O� WUiILFR� VH� WUDQVPLWH� HQ� H[SORWDFLyQ� WRWDOPHQWH� DXWRPiWLFD� D� WUDYpV� GH� OD� UHG
WHOHIyQLFD�S~EOLFD�FRQPXWDGD��573&��

�� /D�H[SORWDFLyQ�GH�HVWH�VHUYLFLR�VH�UHDOL]DUi�GH�DFXHUGR�FRQ�ODV�GLVSRVLFLRQHV�GH�OD
5HFRPHQGDFLyQ�)�����GHO�8,7�7�

3RU� HVWH�PRWLYR�� VH� UXHJD� D� ODV� $GPLQLVWUDFLRQHV�((5� LQWHUHVDGDV� TXH� WHQJDQ� D� ELHQ
FRPXQLFDU�VL�GHVHDQ�FRQFHUWDU�DFXHUGRV�ELODWHUDOHV�TXH�SRGUiQ�UHDOL]DUVH�YtD�WpOH[��ID[�R�FDUWD
GLULJLGD�D�OD�GLUHFFLyQ�VLJXLHQWH�

(QWLGDG�3~EOLFD�(PSUHVDULDO�&RUUHRV�\�7HOpJUDIRV�GH�(VSDxD
'LUHFFLyQ�GH�ORJtVWLFD��6HUYLFLR�GH�7UiILFR�7HOHJUiILFR�
&��$GXDQD����������D�3ODQWD
������0$'5,'��(VSDxD�
7pOH[ ���������7(/*1�(
)D[� ���������������

BBBBBBBBBBBB

 (VWD�LQIRUPDFLyQ�DQXOD�\�UHHPSOD]D�OD�SXEOLFDGD�HQ�HO�%ROHWtQ�GH�([SORWDFLyQ�1�R�����GH���,,�������SiJLQD���
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6HUYLFLR�GH�WHOHJUDPDV

$VFHQVLyQ

7&8,7�%���GH����,,������

&RQWLQXDFLyQ�GHO�VHUYLFLR�GH�WHOHJUDPDV

$� FRQWLQXDFLyQ� GHO� 7&8,7� %��� GH� �� GH� IHEUHUR� GH� ����� �&LHUUH� GHO� VHUYLFLR� GH
WHOHJUDPDV���&DEOH�DQG�:LUHOHVV��$VFHQVLRQ� ,VODQG��*HRUJHWRZQ�� WLHQH� HO� SODFHU� GH� DQXQFLDU
TXH�VH�KD�HQFRQWUDGR�XQD�HPSUHVD�RSHUDGRUD�DOWHUQDWLYD�SDUD�RIUHFHU�HO�VHUYLFLR�GH�WHOHJUDPDV
\�� HQ� FRQVHFXHQFLD�� HO� VHUYLFLR� GH� WHOHJUDPDV� FRQ� RULJHQ� R� GHVWLQR� HQ� $VFHQVLyQ� QR� VH
FODXVXUDUi�HO���GH�PDU]R�GH������D� ODV������KRUDV��FRPR�VHxDOD�HO� WHOHJUDPD�FLUFXODU�7&8,7
%���GH�OD�8,7��VLQR�TXH�VHJXLUi�DFWLYR�

BBBBBBBBBBBB

 9pDVH�WDPELpQ�HO�%ROHWtQ�GH�([SORWDFLyQ�1�R�����GH����,,�������SiJLQD���

6HUYLFLR�WHOHIyQLFR

&KLQD

&RPXQLFDFLyQ�GH����,,������

&RPR�FRPSOHPHQWR�GH�OD�FRPXQLFDFLyQ�SXEOLFDGD�HQ�HO�%ROHWtQ�GH�([SORWDFLyQ�GH�OD�8,7
1�R�����GH���GH�IHEUHUR�GH�������HO�0LQLVWU\�RI�,QIRUPDWLRQ�DQG�,QGXVWU\��5HS~EOLFD�3RSXODU�GH
&KLQD�� %HLMLQJ�� DQXQFLD� TXH� D� SDUWLU� GHO� ��� GH� MXOLR� GH� ����� OD� ORQJLWXG� GH� ORV� Q~PHURV
LQWHUQDFLRQDOHV�GH�DERQDGR�GH�ORV�VHUYLFLRV�WHOHIyQLFRV�PyYLOHV�GH�OD�UHG�&'0$��&RGH�GLYLVLRQ
PXOWLSOH�DFFHVV�$FFHVR�P~OWLSOH�SRU�GLYLVLyQ�GH�FyGLJR��GH�&KLQD�7HOHFRP��DVt�FRPR�GH� OD�UHG
*60��6LVWHPD�JOREDO�SDUD�FRPXQLFDFLRQHV�PyYLOHV��GH�&KLQD�8QLFRP��VH�FDPELDUi�GH�GRFH�D
WUHFH�FLIUDV�PHGLDQWH�OD�DGLFLyQ�GH�OD�FLIUD�©�ª�GHVSXpV�GHO�Q~PHUR�GH�DFFHVR�

5HGHV 1~PHURV�DQWLJXRV 1XHYRV�Q~PHURV

5HG�*60�GH
��&KLQD�8QLFRP

������6�;;;;;;;��GRFH�FLIUDV�
�GRQGH�6� ������

������6��;;;;;;;��WUHFH�FLIUDV�
�GRQGH�6� ������

5HG�*60�GH
��&KLQD�7HOHFRP

������6�;;;;;;;��GRFH�FLIUDV�
�GRQGH�6� ���������������

������6��;;;;;;;��WUHFH�FLIUDV�
�GRQGH�6� ���������������

5HG�&'0$�GH
��&KLQD�7HOHFRP

��������;;;;;;;��GRFH�FLIUDV� ���������;;;;;;;��WUHFH�FLIUDV�

*DEyQ

&RPXQLFDFLyQ�GH����,,������

/D� 2IILFH� GHV� SRVWHV� HW� WpOpFRPPXQLFDWLRQV� GH� OD� 5pSXEOLTXH� *DERQDLVH�� /LEUHYLOOH�
DQXQFLD�TXH�D�SDUWLU�GHO���GH�PDU]R�GH������HVWDUiQ�GLVSRQLEOHV�HQ�HO�VHUYLFLR�WHOHIyQLFR�PyYLO
FHOXODU�GH�*DEyQ��LQGLFDWLYR�GH�SDtV�������ODV�VHULHV�GH�Q~PHURV����;;�;;�\����;;�;;�

6HULHV�GH�Q~PHURV 1~PHUR�GH�SUXHED 6HUYLFLR

���;;�;; �������� 5HG�PyYLO

���;;�;; �������� 5HG�PyYLO

6H� UXHJD� D� ODV� DGPLQLVWUDFLRQHV� \� HPSUHVDV� GH� H[SORWDFLyQ� UHFRQRFLGDV� �((5�� TXH
SURJUDPHQ�VXV�FHQWUDOHV�GH�FRQPXWDFLyQ�FRQ�HVWDV�QXHYDV�VHULHV�GH�Q~PHURV�
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-DPDLFD

&RPXQLFDFLyQ�GH����,,������

&DEOH�DQG�:LUHOHVV�-DPDLFD�/LPLWHG��.LQJVWRQ��LQIRUPD�TXH�HO����GH�IHEUHUR�GH������VH
DFWLYDUiQ�ORV�VLJXLHQWHV�QXHYRV�LQGLFDWLYRV�GH�RILFLQD�FHQWUDO��1;;��SDUD�HO�VHUYLFLR�FHOXODU�

��������������������������������������������\�����

(O�IRUPDWR�GH�PDUFDFLyQ�LQWHUQDFLRQDO�HV���������1;;�;;;;�

6H�VROLFLWD�D�ODV�DGPLQLVWUDFLRQHV�\�D�ODV�HPSUHVDV�GH�H[SORWDFLyQ�UHFRQRFLGDV��((5��TXH
SURSRUFLRQHQ�DFFHVR�D�ORV�QXHYRV�LQGLFDWLYRV�OR�DQWHV�SRVLEOH�SDUD�IDFLOLWDU�HO�HQVD\R�GHO�QXHYR
FRQPXWDGRU�FHOXODU�

6H�VROLFLWD�DVLPLVPR�D�DTXHOODV�DGPLQLVWUDFLRQHV�((5�TXH�WUDEDMDQ�FRQ�ORV�FRQPXWDGRUHV
LQWHUQDFLRQDOHV�GH�.LQJVWRQ�\�0RQWHJR�%D\�TXH�DVLJQHQ�SUHIHUHQFLD�DO�HQFDPLQDPLHQWR�KDFLD
.LQJVWRQ��FRPR�SULPHUD�HOHFFLyQ�

&RQWDFWR�

&DEOH�	�:LUHOHVV�-DPDLFD�/LPLWHG
0U��2VPRQG�'L[RQ
0DQDJHU��1HWZRUN�$GPLQLVWUDWLRQ
7I� ���������������
)D[� ���������������

BBBBBBBBBBBB

 9pDVH�WDPELpQ�HO�%ROHWtQ�GH�([SORWDFLyQ�GH�OD�8,7�1�R�����GH���,,�������SiJLQD���

1DPLELD

&RPXQLFDFLyQ�GH����,,������

7HOHFRP�1DPLELD�:LQGKRHN��DQXQFLD�TXH�VH�KDQ�PRGLILFDGR�ORV� LQGLFDWLYRV�LQWHUXUEDQRV
GHO�VHUYLFLR�WHOHIyQLFR�HQ�ODV�VLJXLHQWHV�ORFDOLGDGHV�GH�1DPLELD��LQGLFDWLYR�GH�SDtV�������

&DPELRV�GH�ORV�LQGLFDWLYRV�LQWHUXUEDQRV

/RFDOLGDG $QWLJXR
LQGLFDWLYR
LQWHUXUEDQR

1XHYRV
LQGLFDWLYRV
LQWHUXUEDQRV

1~PHURV
GH�DERQDGR

)HFKD

2SXZD �� ��������������� ���;,,�����
$PLQLXV �� ��������������� ���;,,�����
*XLELV �� ��������������� ��;,,�����
*RDJHE �� ��������������� ��;,,�����
+HOPHULQJKDXVHQ �� ��������������� ��;,,�����
5XHFDQD�)DUP
/LQH

���� �� ��������������� ���;,,�����

3DUD� FXDOTXLHU� FRQVXOWD�� WHQJD� D� ELHQ� GLULJLUVH� D� 7HOHFRP�1DPLELD�� GH� SUHIHUHQFLD� D� OD
GLUHFFLyQ�HOHFWUyQLFD��PDUNHWLQJ#WHOHFRP�QD��R�D�OD�VLJXLHQWH�GLUHFFLyQ�

0U��'DYLG�Y�G�:HVWKXL]HQ��$FFRXQW�5HSUHVHQWDWLYH�3URGXFWV
7HOHFRP�1DPLELD
,QWHUQDWLRQDO�&RPPHUFLDO�%XVLQHVV�8QLW
32�%R[����
:,1'+2(.
7HO� ����������������
)D[� ���������������

5XPDQLD

&RPXQLFDFLyQ�GH����,,������

520� 7(/(&20� �7KH� 5RPDQLDQ� 1DWLRQDO� 7HOHFRPPXQLFDWLRQV� 2SHUDWRU��� %XFXUHVWL�
DQXQFLD�TXH�HO�QXHYR�LQGLFDWLYR�LQWHUXUEDQR�©��ª�IXH�LQWURGXFLGR�HO���GH�IHEUHUR�GH������SDUD�HO
DFFHVR�D�OD�UHG�GHO�RSHUDGRU�PyYLO�7(/(02%,/�

(O�IRUPDWR�GH�PDUFDFLyQ�LQWHUQDFLRQDO�HV���������;;;;;;�
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5HLQR�8QLGR
&RPXQLFDFLyQ�GH����,,������

/D� 2IILFH� RI� 7HOHFRPPXQLFDWLRQV� �2)7(/��� /RQGRQ�� DQXQFLD� TXH� VH� KDQ� DVLJQDGR� D
RSHUDGRUHV� HQ� HO� 5HLQR� 8QLGR� ODV� VLJXLHQWHV� JDPDV� GH� Q~PHURV� SDUD� ORV� VHUYLFLRV� PyYLOHV
�LQGLFDWLYR�GH�SDtV������

,QGLFDWLYR�QDFLRQDO
GH�GHVWLQR

2SHUDGRU�GH�UHG�PyYLO 6HUYLFLR

���� &HOOQHW *60
���� &HOOQHW *60
���� &HOOQHW *60
���� 9RGDIRQH�/WG *60
���� 9RGDIRQH�/WG *60
���� 9RGDIRQH�/WG *60
���� 0HUFXU\�3HUVRQDO�&RPPXQLFDWLRQV�/WG

���2QH�2QH�
*60

���� 9RGDIRQH�/WG *60

6XGiQ
&RPXQLFDFLyQ�GH����,,������

1XHYRV�LQGLFDWLYRV�LQWHUXUEDQRV�\�QXHYR�SODQ�GH�QXPHUDFLyQ�WHOHIyQLFD�GH�6XGiQ
6XGDQ�7HOHFRP�&RPSDQ\�/WG�� �6XGDWHO���.KDUWRXP��DQXQFLD�TXH� ORV�QXHYRV� LQGLFDWLYRV

LQWHUXUEDQRV�\�HO�QXHYR�SODQ�GH�QXPHUDFLyQ�VLJXLHQWHV�VH�LQWURGXFLUiQ�HQ�6XGiQ��LQGLFDWLYR�GH
SDtV�������D�SDUWLU�GHO����GH�PDU]R�GH������D�ODV������KRUDV�87&�������KRUDV��KRUD�ORFDO��

(O� LQGLFDWLYR� LQWHUXUEDQR�GH�.KDUWRXP�HV�GH�GRV�FLIUDV�\�HO�Q~PHUR�GH�DERQDGR�GH�VHLV
FLIUDV��(Q�HO�UHVWR�GHO�SDtV��HO�LQGLFDWLYR�LQWHUXUEDQR�HV�GH�WUHV�FLIUDV�\�HO�Q~PHUR�GH�DERQDGR�GH
FLQFR�FLIUDV�

/RV� LQGLFDWLYRV� LQWHUXUEDQRV� GHSHQGHQ� GH� OD� VLWXDFLyQ� JHRJUiILFD�� 3RU� FRQVLJXLHQWH�� VH
GLVWLQJXHQ�ODV���]RQDV�VLJXLHQWHV�

=RQD��/RFDOLGDG� /RQJLWXG�GHO�QXHYR
LQGLFDWLYR�LQWHUXUEDQR

/RQJLWXG�GHO�Q~PHUR�GH
DERQDGR

.KDUWRXP ��FLIUDV ��FLIUDV
$WEDUD ��FLIUDV ��FLIUDV
3RUW�6XGDQ ��FLIUDV ��FLIUDV
.DVVDOD ��FLIUDV ��FLIUDV
0DGDQL ��FLIUDV ��FLIUDV
(O�2ELHG ��FLIUDV ��FLIUDV
1\DOOD ��FLIUDV ��FLIUDV
-RED ��FLIUDV ��FLIUDV

/D� ORQJLWXG� GHO� Q~PHUR� QDFLRQDO� �VLJQLILFDWLYR�� �LQGLFDWLYR� LQWHUXUEDQR� \� Q~PHUR� GH
DERQDGR��HV�GH�RFKR�FLIUDV��QXPHUDFLyQ�FHUUDGD��(O�FDPELR�GH�QXPHUDFLyQ�VH�HIHFWXDUi�HQ�GRV
IDVHV�

Â 3ULPHUD�IDVH
/RV� FDPELRV� GH� QXPHUDFLyQ� VLJXLHQWHV� VH� LQWURGXFLUiQ� HO� ��� GH� PDU]R� GH� ����� D� ODV

�����KRUDV� 87&� ������ KRUDV�� KRUD� ORFDO�� �HVWi� SUHYLVWD� OD� LQWHUUXSFLyQ� GHO� WUiILFR� GXUDQWH� �
KRUDV���HVH�GtD�VH�SRQGUi�HQ�VHUYLFLR�XQ�DQXQFLR�JUDEDGR�KDVWD�HO����GH�PD\R�GH������

5HJLyQ &HQWUDO�R
FLXGDG

1~PHURV�DFWXDOHV 1XHYRV�Q~PHURV

,QGLFDWLYR
LQWHUXUEDQR

1XPHUDFLyQ�ORFDO ,QGLFDWLYR
LQWHUXUEDQR

1XPHUDFLyQ�ORFDO

.KDUWRXP $UNDZLHW �� ��;;;;��
��;;;;

�� ��;;;;��
��;;;;

1RUWH $WEDUD �� �;;;����;;; ��� �;;;����;;;�

1RUWH 'DPHU �� �;;; ��� �;;;�

1RUWH %DUEEDU �� �;;; ��� �;;;�

1RUWH 'RQJROOD ��� �;;;;����;;;; ��� �;;;;����;;;;
1RUWH .DULPD ��� �;;;; ��� �;;;;
1RUWH 6KDQHGL ��� �;;;;����;;;; ��� �;;;;����;;;;
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5HJLyQ &HQWUDO�R
FLXGDG

1~PHURV�DFWXDOHV 1XHYRV�Q~PHURV

,QGLFDWLYR
LQWHUXUEDQR

1XPHUDFLyQ�ORFDO ,QGLFDWLYR
LQWHUXUEDQR

1XPHUDFLyQ�ORFDO

0DU�5RMR 3RUW�6XGDQ �� �;;;;����;;;; ��� �;;;;����;;;;
.DVVDOD .DVVDOD �� �;;; ��� �;;;�

&HQWUDO 0DGDQL �� �;;;; ��� �;;;;
&HQWUDO %DUDNDW �� �;;;; ��� �;;;;
&HQWUDO 0DQDJLO ��� �;;;; ��� �;;;;
&HQWUDO +HVDKHVVD �� �;;;; ��� �;;;;
&HQWUDO .DPOLQ �� �;;;; ��� �;;;;
&HQWUDO 5RIIDD �� �;;;; ��� �;;;;
&HQWUDO (OGDPD]LQ ��� �;;;; ��� �;;;;
&HQWUDO 6HQQDU �� �;;;����;;; ��� �;;;����;;;�

&HQWUDO 6LQJD ��� �;;;; ��� �;;;;
&HQWUDO .RVWL �� �;;;; ��� �;;;;
.RUGXIDQ (ORELHG �� �;;;����;;; ��� �;;;����;;;�

.RUGXIDQ (OQRKXG ��� �;;;; ��� �;;;;
'DU�)RXU 1\DOD ��� �;;;; ��� �;;;;
'DU�)RXU (OIDVKLU ��� �;;;; ��� �;;;;
6XU -REED ��� �;;;; ��� �;;;;

Â 6HJXQGD�IDVH

/RV�FDPELRV�GH�QXPHUDFLyQ�VLJXLHQWHV�VH�LQWURGXFLUiQ�HO����GH�PD\R�GH������D�ODV�����
KRUDV�87&� ������KRUDV��KRUD� ORFDO�� �HVWi�SUHYLVWD� OD� LQWHUUXSFLyQ�GHO� WUiILFR� GXUDQWH� �� KRUDV��
HVH�GtD�VH�SRQGUi�HQ�VHUYLFLR�XQ�DQXQFLR�JUDEDGR�KDVWD�HO����GH�MXOLR�GH������

5HJLyQ &HQWUDO�R
FLXGDG

1~PHURV�DFWXDOHV 1XHYRV�Q~PHURV

,QGLFDWLYR
LQWHUXUEDQR

1XPHUDFLyQ�ORFDO ,QGLFDWLYR
LQWHUXUEDQR

1XPHUDFLyQ�ORFDO

&HQWUDO )DX ��� �;;;; ��� �;;;;
&HQWUDO 'XLHP ��� �;;; ��� �;;;�

'DU�)RXU (OGHLHQ ��� �;;;; ��� �;;;;
'DU�)RXU =DOHQJL ��� �;;;; ��� �;;;;

� (Q�HVDV�]RQDV�ORV�Q~PHURV�ORFDOHV�SDVDUiQ�SUy[LPDPHQWH�GH�FXDWUR�D�FLQFR�FLIUDV�

&RQWDFWR�

0��$O�$PLU�$KPHG�$O�$PLU
6XGDQ�7HOHFRP�&RPSDQ\�/WG�
.+$57280
6XGDQ
7I� �����������������������
)D[� �����������������������
&RUUHR�HOHFWUyQLFR��DPLUBDPDU#KRWPDLO�FRP

6HUYLFLR�WpOH[

%DUEDGRV

&RPXQLFDFLyQ�GH����,,������

&ODXVXUD�GH�OD�FHQWUDO�WpOH[�GH�%DUEDGRV

&DEOH�DQG�:LUHOHVV�%(7�/WG����&	:%(7���%ULGJHWRZQ��DQXQFLD�OD�FODXVXUD�SUHYLVWD�GH�OD
FHQWUDO� WpOH[�GH�%DUEDGRV��%DUEDGRV�7HOH[�6ZLWFKLQJ�&HQWUH���7RGR�HO� WUiILFR�GHVWLQDGR�D�HVWD
LQVWDODFLyQ� GHEHUi� HQFDPLQDUVH� D� WUDYpV� GH� OD� FHQWUDO� WpOH[� GH� &DEOH� DQG� :LUHOHVV
&RPPXQLFDWLRQV��&:&��GH�%UDFNQHOO��5HLQR�8QLGR�
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/D�FHQWUDO�GH�&:&�FRPHQ]DUi�D�DFHSWDU�HO�FLWDGR�WUiILFR�D�SDUWLU�GHO���GH�DEULO�GH������D
ODV������KRUDV�87&� ������KRUDV�*07���$�SDUWLU� GH�HVH�PRPHQWR� OD� FHQWUDO� GH�&:&�VHUi� OD
~QLFD�LQVWDODFLyQ�SDUD�HVH�WUiILFR�

7RGR�HO�WUiILFR�GH�VDOLGD�RULJLQDGR�GH�OD�FHQWUDO�WpOH[�GH�&	:%(7�VH�HQFDPLQDUi�D�WUDYpV
GH� OD� FHQWUDO� WpOH[� GH�&:&�D� SDUWLU� GHO� �� GH� DEULO� GH� ������ (Q� OD� DFWXDOLGDG�� OD� FHQWUDO� WpOH[
&	:%(7�GH�%DUEDGRV��FyGLJR�WpOH[�GH�GHVWLQR������SURSRUFLRQD�WDPELpQ�FRQPXWDFLyQ�WHUPLQDO
GH� ODUJD�GLVWDQFLD� SDUD� ORV� VLJXLHQWHV� FyGLJRV� WpOH[� GH� GHVWLQR� �&7'�� �5HFRPHQGDFLyQ�8,7�7
)�������������������������TXH�LGHQWLILFDQ��UHVSHFWLYDPHQWH��HO�WUiILFR�SDUD�ORV�VLJXLHQWHV�SDtVHV�
'RPLQLFD��*UDQDGD��6DQWD�/XFtD� \�6DQ�9LFHQWH� \� ODV�*UDQDGLQDV��3RU� FRQVLJXLHQWH�� HO� WUiILFR
WpOH[�GH�HQWUDGD�\�VDOLGD�GH�ORV�DERQDGRV�WpOH[�GH�%DUEDGRV�R�GH�ORV�DERQDGRV�FRQHFWDGRV�D�OD
FHQWUDO�WpOH[�GH�&	:%(7�GHEHUi�VHU�HQFDPLQDGR�D�WUDYpV�GH�&:&�HQ�%UDFNQHOO��5HLQR�8QLGR�

/D�FHQWUDO�WpOH[�GH�&:&�UHHPSOD]DUi�D�OD�FHQWUDO�GH�&	:%(7�HQ�WRGRV�ORV�VHQWLGRV��GH
IRUPD�TXH�ORV�FOLHQWHV�WpOH[�GH�&	:%(7�QR�SHUFLELUiQ�QLQJ~Q�FDPELR�HQ�HO�VHUYLFLR��$�SDUWLU�GHO
�� GH� DEULO� GH� ������ OD� &:&� VHUi� UHVSRQVDEOH� GH� ODV� WDVDV� LQWHUQDFLRQDOHV� \� OLTXLGDFLyQ� GH
FXHQWDV�

3DUD�FXDOTXLHU�SUHJXQWD��VtUYDVH�SRQHUVH�HQ�FRQWDFWR�FRQ�

± 0LFKDHO�$��$OOH\QH
$VVLVWDQW�1HWZRUN�&RRUGLQDWRU
&DEOH�DQG�:LUHOHVV�%(7�/WG
:,/'(<��6W��0LFKDHO
%DUEDGRV
7I� ���������������
)D[� ���������������

± 0U��7HG�/H\
7HFKQLFDO�6HUYLFHV�0DQDJHU
&:&
:DWHUVLGH�+RXVH
/RQJVKRW�/DQH
%HUNVKLUH�5*����;/
8QLWHG�.LQJGRP
7I� �����������������R

����������������
)D[� ����������������

/LWXDQLD

7&8,7�%���GH����,,������

/D�VRFLHGDG�DQyQLPD�$%�©/LHWXYRV�7HOHNRPDVª��9LOQLXV��DQXQFLD�TXH�HO���GH�IHEUHUR�GH
�����HQWUy�HQ�IXQFLRQDPLHQWR�XQD�QXHYD�FHQWUDO�LQWHUQDFLRQDO�SDUD�HO�VHUYLFLR�WpOH[�\�TXH�D�SDUWLU
GHO� �� GH�PDU]R� GH� ������ GLFKR� VHUYLFLR� FRQ� RULJHQ� \� GHVWLQR� HQ� /LWXDQLD� VHUi� H[SORWDGR� SRU
/LHWXYRV�7HOHNRPDV��HQ�VXVWLWXFLyQ�GH�5RVWHOHFRP�TXH�KD�YHQLGR�SUHVWDQGR�HO�FLWDGR�VHUYLFLR�HQ
QRPEUH�GH�/LHWXYRV�7HOHNRPDV�KDVWD�HVD�IHFKD�

3DUD�PiV�LQIRUPDFLyQ�VREUH�HO�VHUYLFLR�WpOH[�GLUtMDVH�D�

$%�©/LHWXYRV�7HOHNRPDVª
���6DYDQRUL\�$YH�
/7������9,/1,86
/LWKXDQLD

0UV��0DULMD�/RELNRYD��SDUD�HO�HQFDPLQDPLHQWR�GHO�WUiILFR�
7HO� �������������
)D[� �������������

0UV��/DLPD�âODSHOLHQH��SDUD�OD�FRQWDELOLGDG�
7HO� �������������
)D[� �������������

0U��$UY\GDV�6DXOLXV��SDUD�FXHVWLRQHV�WpFQLFDV�
7HO� �������������
)D[� �������������
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5HLQR�8QLGR

&RPXQLFDFLyQ�GH���,,������

)DFLOLGDG�HQ�OD�UHG�WpOH[�S~EOLFD�YLUWXDO

&DEOH�DQG�:LUHOHVV�&RPPXQLFDWLRQV�/WG��%UDFNQHOO��DQXQFLD�TXH�SURSRUFLRQDUi�HQ�EUHYH
HQ� OD� UHG� WpOH[� S~EOLFD� YLUWXDO� �YLUWXDO� SXEOLF� WHOH[� QHWZRUN� ±� 9371�� XQ�PHGLR� TXH� SHUPLWH� OD
SUHVWDWLRQ�GH�XQ�VHUYLFLR�WpOH[�ORFDO��HQ�HO�SDtV��HQ�WLHPSR�UHDO�VLQ�QHFHVLGDG�GH�XQD�FHQWUDO�WpOH[
FRPSOHWD��/RV�DERQDGRV�GH�OD�9371�HVWDUiQ�FRQHFWDGRV�SRU�SURORQJDFLRQHV�GH�ODUJD�GLVWDQFLD
D�OD�FHQWUDO�WpOH[�GH�&DEOH�DQG�:LUHOHVV�&RPPXQLFDWLRQV��&:&��HQ�%UDFNQHOO��5HLQR�8QLGR�

/D� FHQWUDO� WpOH[� &:&� HQ� %UDFNQHOO� WLHQHQ� FDSDFLGDG� \� SRVLELOLGDGHV� SDUD� VXEGLYLGLUVH
OyJLFDPHQWH� \� UHHPSOD]DU� WRWDOPHQWH� D� OD� FHQWUDO� WpOH[� SDUD� VHUYLFLRV� WDOHV� FRPR� HO� GLVWLQWLYR
WpOH[�GHO�SDtV�GH�RULJHQ��OD�LQGLFDFLyQ�GH�OD�IHFKD�\�GH�OD�KRUD�ORFDO��3RU�FRQVLJXLHQWH��HO�DVSHFWR
GHO�VHUYLFLR�RIUHFLGR�QR�FDPELD�SDUD�ORV�FOLHQWHV�WpOH[�GHO�SDtV�GH�GHVWLQR��1R�QHFHVLWDQ�FDPELDU
VX�LGHQWLGDG�QL�QLQJXQR�GH�ORV�SURFHGLPLHQWRV�\�SUiFWLFDV�GH�IXQFLRQDPLHQWR�DFWXDOHV��(Q�OXJDU
GH� VX� FHQWUDO� WpOH[� DFWXDO�� HO� FOLHQWH� GH� OD� 9371� QHFHVLWDUi� XQ� HTXLSR� GH� PXOWLSOH[LyQ� \�R
FRQFHQWUDFLyQ�DO�FXDO�VH�UHGLUHFFLRQDUiQ�VXV�OtQHDV�WpOH[�QDFLRQDOHV�DFWXDOHV�D�WUDYpV�GH�OD�OtQHD
H[LVWHQWH�R�GH�LQWHUIDFHV�GH�PXOWLSOH[RU�

(O� SULPHU� FOLHQWH� GH� OD� 9371� VHUi� &DEOH� DQG� :LUHOHVV� %(7� /WG�� %DUEDGRV�� (Q
FRQVHFXHQFLD�� ORV�DERQDGRV�WpOH[�GH�%DUEDGRV�\�GH�RWUDV�DGPLQLVWUDFLRQHV�((5�GLUHFWDPHQWH
FRQHFWDGRV� SRU� OtQHDV� GH� ODUJD� GLVWDQFLD� D� OD� FHQWUDO� WpOH[� GH� &	:%(7� %DUEDGRV�� VHUiQ
FRQHFWDGRV� D� OD� FHQWUDO� WpOH[� GH� &DEOH� DQG� :LUHOHVV� &RPPXQLFDWLRQV� �&:&�� HQ� %UDFNQHOO�
5HLQR�8QLGR�

7RGR�HO�WUiILFR�WpOH[�GH�VDOLGD�GH�OD�FHQWUDO�WpOH[�GH�&	:%(7�%DUEDGRV�VH�FXUVDUi�GHVGH
OD�FHQWUDO�WpOH[�GH�&:&�%UDFNQHOO��5HLQR�8QLGR��D�SDUWLU�GHO���GH�DEULO�GH������D�ODV������KRUDV
*07�������KRUDV�87&���(VWi�SUHYLVWR�TXH�OD�FHQWUDO�WpOH[�GH�&:	%(7�%DUEDGRV�VH�GHVFRQHFWH
\� GHVPRQWH� D� SDUWLU� GHO� ��� GH� MXQLR� GH� ������ 6H� LQIRUPDUi� D� ODV� DGPLQLVWUDFLRQHV�((5� SRU
WHOHJUDPD�FLUFXODU�GH�OD�8,7�HQ�HO�PRPHQWR�RSRUWXQR�

6H� UXHJD� D� ODV� DGPLQLVWUDFLRQHV� \� HPSUHVDV� GH� H[SORWDFLyQ� UHFRQRFLGDV� �((5�� TXH
FRPXQLTXHQ�GLUHFWDPHQWH�D�&DEOH�DQG�:LUHOHVV�&RPPXQLFDWLRQV�/WG��&:&���%UDFNQHOO��5HLQR
8QLGR��R�D�&DEOH�DQG�:LUHOHVV�%(7�/WG��%DUEDGRV��D�ODV�GLUHFFLRQHV�VLJXLHQWHV��ORV�SUREOHPDV
TXH�SXHGD�SODQWHDU�HVWH�FDPELR�SDUD�VX�WUiILFR�WpOH[�

± &DEOH�DQG�:LUHOHVV�&RPPXQLFDWLRQV�/WG��&:&�
7HOH[�([FKDQJH
%5$&.1(//
8QLWHG�.LQJGRP
0U��7HG�/H\���7HFKQLFDO�6HUYLFHV�0DQDJHU
7I� �����������������R

����������������
)D[� ����������������

± &DEOH�DQG�:LUHOHVV�%(7�/WG
:LOGH\��6W�0LFKDHO
%DUEDGRV
0U��3HWHU�%��$OOH\QH
7I� ���������������
)D[� ���������������

6HUYLFLR�GH�WUDQVPLVLyQ�GH�GDWRV
�5HFRPHQGDFLyQ�8,7�7�;�����

3ODQ�GH�QXPHUDFLyQ�LQWHUQDFLRQDO�SDUD�UHGHV�S~EOLFDV�GH�GDWRV

1RUXHJD

&RPXQLFDFLyQ�GH���,,������

/D�$GPLQLVWUDFLyQ�GH�1RUXHJD�DQXQFLD�TXH�VH�KD�VXSULPLGR� OD�DWULEXFLyQ�GHO� FyGLJR�GH
LGHQWLILFDFLyQ�GH�UHG�GH�GDWRV�������DO�©)'�3$.ª��GH�FRQIRUPLGDG�FRQ�ODV�GLVSRVLFLRQHV�GH�OD
5HFRPHQGDFLyQ�8,7�7�;�����
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2WUD�FRPXQLFDFLyQ

.D]DNVWiQ

&RPXQLFDFLyQ�GH���,,������

'tDV�IHVWLYRV�HQ�������GtD��PHV��

5HVWULFFLRQHV�GH�VHUYLFLR

1RWD�GH�OD�76%

9pDVH� OD� OLVWD� GH� ODV� UHVWULFFLRQHV� GH� VHUYLFLR� HQ� YLJRU� HQ� HO� &XDGUR� UHFDSLWXODWLYR
SXEOLFDGR�HQ�DQH[R�DO�%ROHWtQ�GH�([SORWDFLyQ��%(��1�R�����GH����,,,������\�ODV�FRPXQLFDFLRQHV
XOWHULRUHV�VLJXLHQWHV�

%(�1�R

��� 5HLQR�8QLGR
�������� /LELD
��� 6LULD
��� =DPELD
��� 3HU~
�������� (PLUDWRV�$UDEHV�8QLGRV
������������� )LQODQGLD
��� 9HQH]XHOD
������������� (JLSWR
��� -DPDLFD
��� ,VUDHO
��� &RQJR��3RORQLD
��� &KLSUH
��� 1DPLELD��3DSXD�1XHYD�*XLQHD
��� $XVWUDOLD
��� 6XHFLD
�������� 7ULQLGDG�\�7DEDJR
������������� $QWLJXD�\�%DUEXGD
��� $]HUEDL\iQ
��� 6H\FKHOOHV
��� 3DtVHV�%DMRV��6XHFLD
�������� $XVWULD
��� &RUHD��5HS��GH�
��� )LML
��� &RRN��,VODV�
��� 1RUXHJD

$YLVR� LPSRUWDQWH�� 6H� HVWi� SUHSDUDQGR� XQ� FXDGUR� UHFDSLWXODWLYR� DFWXDOL]DGR� GH� ODV
UHVWULFFLRQHV�GH�VHUYLFLR�HQ�YLJRU��6H�UXHJD�D� ODV�$GPLQLVWUDFLRQHV�\�HPSUHVDV�GH�H[SORWDFLyQ
UHFRQRFLGDV� �((5�� LQWHUHVDGDV� TXH� YHULILTXHQ� OD� LQIRUPDFLyQ� SXEOLFDGD� VREUH� HOODV� HQ� ORV
%ROHWLQHV�GH�([SORWDFLyQ�GH��OD��8,7�\�TXH�FRPXQLTXHQ� WRGDV� ODV�PRGLILFDFLRQHV�D� OD�8,7�76%
�1�R�ID[�������������������7O[���������XLW�FK��

�����\����� 1HZ�<HDU
V�'D\
���� ,QWHUQDWLRQDO�:RPHQ¶V�'D\
����� ©1DRXUL]ª�'D\
���� 7KH�8QLW\�RI�WKH�3HRSOH�RI�.D]DNVWDQ
���� 9LFWRU\�'D\
����� 7KH�&RQVWLWXWLRQ�RI�WKH�5HSXEOLF�RI�.D]DNVWDQ
����� 7KH�5HSXEOLF�'D\
����� ,QGHSHQGHQFH�'D\



%(�GH�OD�8,7������-S /���

&RPXQLFDFLRQHV�SRU�LQWHUPHGLDULR��&DOO�%DFN�

1RWD�GH�OD�76%

3DtVHV�]RQDV� JHRJUiILFDV� SDUD� ORV� FXDOHV� XQD� LQIRUPDFLyQ� VREUH� ODV� ©&RPXQLFDFLRQHV
SRU�LQWHUPHGLDULR��&DOO�%DFN�ª�KD�VLGR�SXEOLFDGD�HQ�HO�%ROHWtQ�GH�([SORWDFLyQ�GH�OD�8,7��1�R��

$UJHOLD� ������� $QWLOODV� QHHUODQGHVDV� ������� $UDELD� 6DXGLWD� ������� $]HUEDL\iQ� ������
%DKUHLQ��������� %HODU~V� ������� %XOJDULD� ������� %XUNLQD� )DVR� ������� %XUXQGL� ������� &DPHU~Q
�������&KLQD��������&KLSUH��������&RORPELD��������&RRN��,VODV���������&XED��������'MLERXWL�������
(JLSWR��������(PLUDWRV�$UDEHV�8QLGRV��������(FXDGRU��������(WLRStD��������*DEyQ��������*XLQHD
������� +RQGXUDV� ������� ,QGLD� ������� -DPDLFD� ������� -DSyQ� ������� -RUGDQLD� ������� .D]DNVWiQ
������� .HQ\D��������� .LUJXLVWiQ� ������� .XZDLW� ������� /HWRQLD� ������� /tEDQR� ������� 0DGDJDVFDU
������� 0DODVLD��������� 0DUUXHFRV� ������� 1tJHU� ������� 1LJHULD� ������� 8JDQGD� ������� 3RUWXJDO
������� 4DWDU�������� 5HS��'HP��GHO�&RQJR� ������� 6H\FKHOOHV� ������� 6XGiQ� ������� 6XGDIULFDQD
�5HS��� ������� 7DQ]DQtD� ������� 7DLODQGLD�������� 7XUTXtD� ������� 9LHW�1DP�������� :DOOLV�\�)XWXQD
�������<HPHQ�������

$GHPiV��HQ�HO�%ROHWtQ�GH�([SORWDFLyQ�1�R�����GHO���GH�IHEUHUR�GH�������SiJLQDV����D�����
VH�KD�SXEOLFDGR�XQD�LQIRUPDFLyQ�HQ�OD�U~EULFD�©&RPXQLFDFLRQHV�SRU� LQWHUPHGLDULR��&DOO�%DFN�ª
VREUH� OD� SRVLFLyQ� DGRSWDGD� SRU� FLHUWRV� SDtVHV� HQ� UHODFLyQ� FRQ� ODV� FRPXQLFDFLRQHV� SRU
LQWHUPHGLDULR�©&DOO�%DFNª��(VWD�LQIRUPDFLyQ�HV�HO�UHVXOWDGR�GH�XQD�LQYHVWLJDFLyQ�HIHFWXDGD�SRU
OD� &RPLVLyQ� GH� (VWXGLR� �� GHO� 8,7�7�� HQ� YLUWXG� GH� OD� 5HVROXFLyQ� ��� GH� OD� &RQIHUHQFLD� GH
3OHQLSRWHQFLDULRV��.\RWR��������

9pDVH�WDPELpQ�HO�%ROHWtQ�GH�([SORWDFLyQ�1�R�����GH����;,,������
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(10,(1'$6��$��/26��'2&80(1726��'(��6(59,&,2
$EUHYLDWXUDV�XWLOL]DGDV

$'' LQVHUWDU 3$5 SiUUDIR
&2/ FROXPQD 5(3 UHHPSOD]DU
/,5 OHHU 683 VXSULPLU
3 SiJLQD�V�

1RPHQFOiWRU�GH�ODV�HVWDFLRQHV�FRVWHUDV
�/LVWD�,9�

���D�HGLFLyQ
\�6XSOHPHQWR�1�R��

�(QPLHQGD�1�R���

),1 )LQODQGLD

3����� +(/6,1.,�5$',2

/tQHD��� 683 *

/tQHDV������ 683 0(7(2��,&(��$985��57;����2%6

683 OtQHDV������

3����������1RWD�$������/,5

$ $XWRULGDG�HQFDUJDGD�GH�OD�FRQWDELOLGDG��621(5$�2<-��+HOVLQNL��)LQODQGLD��

3����������683�����QRWD�*

/LVWD�GH�FyGLJRV�GH�SXQWRV�GH�VHxDOL]DFLyQ�LQWHUQDFLRQDO��,63&�
�6HJ~Q�OD�5HFRPHQGDFLyQ�8,7�7�4�����
�6LWXDFLyQ�DO����GH�IHEUHUR�GH������

�$QH[R�DO�%ROHWtQ�GH�([SORWDFLyQ�GH�OD�8,7�1�R�����±����,,������

�(QPLHQGD�1�R���

3DtV�]RQD 8ELFDFLyQ��FLXGDG�� 1RPEUH�GHO�RSHUDGRU
JHRJUiILFD 1RPEUH�~QLFR
,63&

3������\��3�����(VWDGRV�8QLGRV����$''

������� +ROO\ZRRG��)/ %HOOVRXWK�,QWHUQDWLRQDO
������� /RV�$QJHOHV��&$ 'LUHFW1HW�7HOHFRPPXQLFDWLRQV
������� 'DOODV��7; 9DU7HF�7HOHFRP�,QF�
������� 1HZ�<RUN��1< ,QWHUQDWLRQDO�7HOFRP��/WG�
������� /RV�$QJHOHV��&$ :RUOG3RUW�&RPPXQLFDWLRQV��,QF�

3���������5HLQR�8QLGR�����$''

������� 3/'/21� 3OG�7HOHFRP�,QF�
������� *76�/RQGRQ�� *OREDO�7HOHV\VWHPV
������� *XHUQVH\�&DVWHO *XHUQVH\�7HOHFRP
������� 'DUULDQ�*OREDO�)LUVW *OREDO�)LUVW
������� 2ULRQ�6WDUWHF 6WDUWHF
������� 8.��0&�:RUOGFRP 0&�:RUOGFRP
������� +DUULV�/RQGRQ ,QWHUQDWLRQDO�7HOHFRP
������� ,&6�/RQGRQ�� ,&6�)UDQFH

BBBBBBBBBBBB

,63&� ,QWHUQDWLRQDO�6LJQDOOLQJ�3RLQW�&RGHV�

&RGHV�GH�SRLQWV�VpPDSKRUHV�LQWHUQDWLRQDX[��&36,��

&yGLJRV�GH�SXQWRV�GH�VHxDOL]DFLyQ�LQWHUQDFLRQDO��&36,��



%(�GH�OD�8,7������-S /���

/LVWD�GH�FyGLJRV�GH�]RQD�UHG�GH�VHxDOL]DFLyQ��6$1&�
�&RPSOHPHQWR�GH�OD�5HFRPHQGDFLyQ�8,7�7�4�����

�6LWXDFLyQ�DO����GH�GLFLHPEUH�GH������

�$QH[R�DO�%ROHWtQ�GH�([SORWDFLyQ�GH�OD�8,7�1�R�����±����;,,������

�(QPLHQGD�1�R���

2UGHQ�QXPpULFR $''

3��� ����� (VWDGRV�8QLGRV�GH�$PpULFD
3��� ����� 5HLQR�8QLGR�GH�*UDQ�%UHWDxD�H�,UODQGD�GHO�1RUWH

2UGHQ�DOIDEpWLFR $''

3���� ����� (VWDGRV�8QLGRV�GH�$PpULFD
3���� ����� 5HLQR�8QLGR�GH�*UDQ�%UHWDxD�H�,UODQGD�GHO�1RUWH

BBBBBBBBBBBB

6$1&� 6LJQDOOLQJ�$UHD�1HWZRUN�&RGHV

&RGHV�GH�]RQH�UpVHDX�VpPDSKRUH

&yGLJRV�GH�]RQD�UHG�GH�VHxDOL]DFLyQ

/LVWD�GH�FyGLJRV�GH�LGHQWLILFDFLyQ�GH�UHG�GH�GDWRV��&,5'�
�6HJ~Q�OD�5HFRPHQGDFLyQ�8,7�7�;�����
�6LWXDFLyQ�HQ����GH�HQHUR�GH������

�$QH[R�DO�%ROHWtQ�GH�([SORWDFLyQ�GH�OD�8,7�1�R�����±����,������

�(QPLHQGD�1�R���

3���������1258(*$�����&,5'�����������683

3URFHGLPLHQWRV�GH�PDUFDFLyQ
�3UHILMR�LQWHUQDFLRQDO��SUHILMR��LQWHUXUEDQR��QDFLRQDO

\�Q~PHUR�QDFLRQDO��VLJQLILFDWLYR��
�6HJ~Q�OD�5HFRPHQGDFLyQ�8,7�7�(�����
�6LWXDFLyQ�DO���GH�QRYLHPEUH�GH������

�$QH[R�DO�%ROHWtQ�GH�([SORWDFLyQ�1�R�����±���;,������

�(QPLHQGD�1�R���

3DtV�]RQD
JHRJUiILFD

&yGLJR 3UHILMR�LQWHUQDFLRQDO 3UHILMR�QDFLRQDO 1~PHUR�QDFLRQDO
�VLJQLILFDWLYR�

1RWD

3��� 6XGiQ�����/,5

6XGiQ ��� �� � ��FLIUDV

� � �

1259Ê*(
125:$<
1258(*$

����� )'�3$.





$QH[R�DO�%ROHWtQ�GH�([SORWDFLyQ�GH�OD�8,7
1�R�����±���,,,�����

81,Ï1��,17(51$&,21$/��'(��7(/(&2081,&$&,21(6

8,7�7
6(&725�'(�1250$/,=$&,Ï1
'(�/$6�7(/(&2081,&$&,21(6
'(�/$�8,7

&203/(0(172�'(�/$�5(&20(1'$&,Ï1�8,7�7�(��������������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

/,67$�'(�,1',&$7,926�'(�3$Ë6�'(�/$
5(&20(1'$&,Ï1�8,7�7�(�����$6,*1$'26

�6,78$&,Ï1�$/���'(�0$5=2�'(������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

*LQHEUD������



$QH[R�DO�%(�GH�OD�8,7�����6 �

/LVWD�GH�LQGLFDWLYRV�GH�SDtV�GH�OD
5HFRPHQGDFLyQ�8,7�7��(�����DVLJQDGRV

1RWD�GH�OD�76%

�� (VWD� /LVWD� GH� LQGLFDWLYRV� GH� SDtV� GH� OD� 5HFRPHQGDFLyQ� 8,7�7� (����� UHHPSOD]D� OD
SXEOLFDGD�HQ�HO�$QH[R�DO�%ROHWtQ�GH�([SORWDFLyQ�GH�OD�8,7�1�R�����GH����GH�GLFLHPEUH�GH������
'HVGH� HQWRQFHV�� VH� KDQ� HIHFWXDGR� YDULDV� DVLJQDFLRQHV� QXHYDV�� TXH� VH� KDQ� SXEOLFDGR� HQ
GLIHUHQWHV�Q~PHURV�GHO�%ROHWtQ�GH�([SORWDFLyQ�GH�OD�8,7�KDVWD�HO�1�R�����GH���GH�HQHUR�GH������

�� /D�SUHVHQWH�/LVWD�FRPSUHQGH��
��XQD�OLVWD�GH�ORV�LQGLFDWLYRV�GH�SDtV�GH�OD�5HFRPHQGDFLyQ�8,7�7�(�����DVLJQDGRV���RUGHQ

QXPpULFR�
��XQD�OLVWD�GH�ORV�LQGLFDWLYRV�GH�SDtV�GH�OD�5HFRPHQGDFLyQ�8,7�7�(�����DVLJQDGRV���RUGHQ

DOIDEpWLFR�

��� /D�/LVWD�VH�LUi�DFWXDOL]DQGR�SRU�PHGLR�GH�HQPLHQGDV�TXH�VH�SXEOLFDUiQ�HQ�HO�%ROHWtQ�GH
([SORWDFLyQ� GH� OD� 8,7�� 3RU� RWUD� SDUWH�� ODV� LQIRUPDFLRQHV� TXH� ILJXUDQ� HQ� HVWH� DQH[R� HVWiQ
GLVSRQLEOHV� HQ� OD� SiJLQD� GH� HQWUDGD� GH� OD� 8,7� ZZZ�LWX�LQW�LWXGRF�LWX�W�RE�OLVWV� \� SXHGHQ� VHU
FRQVXOWDGDV�D�GLVWDQFLD�SRU�ORV�VXVFULSWRUHV�

�� 6tUYDVH� FRPXQLFDU� VXV� FRPHQWDULRV�� VXJHUHQFLDV� R�PRGLILFDFLRQHV� FRQ� UHVSHFWR� D� HVWD
SXEOLFDFLyQ�DO�'LUHFWRU�GH�OD�76%�

7HO� ���������������
)D[� ���������������
7HOH[� �������XLW�FK
&RUUHR�HOHFWUyQLFR� MRKQ�WDU#LWX�LQW

����/DV�GHQRPLQDFLRQHV�HPSOHDGDV�HQ�HVWD�/LVWD�\� OD� IRUPD�HQ�TXH�DSDUHFHQ�SUHVHQWDGRV� ORV
GDWRV�TXH�FRQWLHQH�QR�HQWUDxDQ��SRU�SDUWH�GH�OD�8,7��MXLFLR�DOJXQR�VREUH�OD�FRQGLFLyQ�MXUtGLFD
GH�SDtVHV�R�]RQDV�JHRJUiILFDV�R�GH�VXV�DXWRULGDGHV�



$QH[R�DO�%(�GH�OD�8,7�����6 �

/LVWD�GH�LQGLFDWLYRV�GH�SDtV�GH�OD�5HFRPHQGDFLyQ�8,7�7�(�����DVLJQDGRV���RUGHQ
QXPpULFR

,QGLFDWLYR�GH�SDtV 3DtV��=RQD�JHRJUiILFD�R�6HUYLFLR�PXQGLDO 1RWD

� 5HVHUYDGR D

� $QJXLOOD E

� $QWLJXD�\�%DUEXGD E

� %DKDPDV��&RPPRQZHDOWK�GH�ODV� E

� %DUEDGRV E

� %HUPXGDV E

� &DLPDQHV��,VODV� E

� &DQDGi E

� 'RPLQLFD��&RPPRQZHDOWK�GH� E

� 'RPLQLFDQD��5HS~EOLFD� E

� (VWDGRV�8QLGRV�GH�$PpULFD E

� *UDQDGD E

� *XDP E

� -DPDLFD E

� 0DULDQDV�GHO�1RUWH��,VODV���&RPPRQZHDOWK�GH�ODV� E

� 0RQWVHUUDW E

� 3XHUWR�5LFR E

� 6DQ�.LWWV�\�1HYLV E

� 6DQ�9LFHQWH�\�ODV�*UDQDGLQDV E

� 6DQWD�/XFtD E

� 7ULQLGDG�\�7DEDJR E

� 7XUTXHVDV�\�&DLFRV��,VODV� E

� 9tUJHQHV�DPHULFDQDV��,VODV� E

� 9tUJHQHV�EULWiQLFDV��,VODV� E

�� (JLSWR��5HS~EOLFD�$UDEH�GH�

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� 0DUUXHFRV��5HLQR�GH�

��� $UJHOLD��5HS~EOLFD�$UJHOLQD�'HPRFUiWLFD�\�3RSXODU�

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� 7~QH]

��� ,QGLFDWLYR�GH�UHVHUYD

��� /LELD��-DPDKLUL\D�$UDEH�/LELD�3RSXODU�\�6RFLDOLVWD�

��� ,QGLFDWLYR�GH�UHVHUYD

��� *DPELD��5HS~EOLFD�GH�

��� 6HQHJDO��5HS~EOLFD�GHO�

��� 0DXULWDQLD��5HS~EOLFD�,VOiPLFD�GH�

��� 0DOt��5HS~EOLFD�GH�

��� *XLQHD��5HS~EOLFD�GH�

��� &{WH�G
,YRLUH��5HS~EOLFD�GH�

��� %XUNLQD�)DVR

��� 1tJHU��5HS~EOLFD�GHO�

��� 7RJROHVD��5HS~EOLFD�

��� %HQLQ��5HS~EOLFD�GH�

��� 0DXULFLR��5HS~EOLFD�GH�

��� /LEHULD��5HS~EOLFD�GH�

��� 6LHUUD�/HRQD

��� *KDQD

��� 1LJHULD��5HS~EOLFD�)HGHUDO�GH�

��� &KDG��5HS~EOLFD�GHO�

��� &HQWURDIULFDQD��5HS~EOLFD�



$QH[R�DO�%(�GH�OD�8,7�����6 �

/LVWD�GH� LQGLFDWLYRV�GH�SDtV�GH� OD�5HFRPHQGDFLyQ�8,7�7�(����� DVLJQDGRV� �� RUGHQ
QXPpULFR

,QGLFDWLYR�GH�SDtV 3DtV��=RQD�JHRJUiILFD�R�6HUYLFLR�PXQGLDO 1RWD

��� &DPHU~Q��5HS~EOLFD�GH�

��� &DER�9HUGH��5HS~EOLFD�GH�

��� 6DQWR�7RPp�\�3UtQFLSH��5HS~EOLFD�'HPRFUiWLFD�GH�

��� *XLQHD�(FXDWRULDO��5HS~EOLFD�GH�

��� *DERQHVD��5HS~EOLFD�
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��� *XLQHD�(FXDWRULDO��5HS~EOLFD�GH�

��� *XLQHD�%LVVDX��5HS~EOLFD�GH�

��� *X\DQD

��� +DLWt��5HS~EOLFD�GH�

��� +RQGXUDV��5HS~EOLFD�GH�

��� +RQJNRQJ

�� +XQJUtD��5HS~EOLFD�GH�

�� ,QGLD��5HS~EOLFD�GH�OD�

�� ,QGRQHVLD��5HS~EOLFD�GH�

��� ,QPDUVDW��2FpDQR�$WODQWLFR�(VWH�

��� ,QPDUVDW��2FpDQR�$WODQWLFR�2HVWH�

��� ,QPDUVDW��2FpDQR�,QGLFR�

��� ,QPDUVDW��2FpDQR�3DFLILFR�

��� ,QPDUVDW�61$&

�� ,UiQ��5HS~EOLFD�,VOiPLFD�GHO�
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��� ,UDT��5HS~EOLFD�GHO�

��� ,UODQGD

��� ,VODQGLD

��� ,VUDHO��(VWDGR�GH�

�� ,WDOLD

� -DPDLFD E

�� -DSyQ

��� -RUGDQLD��5HLQR�+DFKHPLWD�GH�

� .D]DNVWiQ��5HS~EOLFD�GH� E

��� .HQ\D��5HS~EOLFD�GH�

��� .LULEDWL��5HS~EOLFD�GH�

��� .XZDLW��(VWDGR�GH�

��� /D�H[�5HS~EOLFD�<XJRVODYD�GH�0DFHGRQLD

��� /DR��5HS~EOLFD�'HPRFUiWLFD�3RSXODU�

��� /HVRWKR��5HLQR�GH�

��� /HWRQLD��5HS~EOLFD�GH�

��� /tEDQR

��� /LEHULD��5HS~EOLFD�GH�

��� /LELD��-DPDKLUL\D�$UDEH�/LELD�3RSXODU�\�6RFLDOLVWD�

��� /LHFKWHQVWHLQ��3ULQFLSDGR�GH�

��� /LWXDQLD��5HS~EOLFD�GH�

��� /X[HPEXUJR

��� 0DFDX

��� 0DGDJDVFDU��5HS~EOLFD�GH�

�� 0DODVLD

��� 0DODZL

��� 0DOGLYDV��5HS~EOLFD�GH�

��� 0DOt��5HS~EOLFD�GH�

��� 0DOWD

��� 0DOYLQDV��,VODV���)DONODQG�

� 0DULDQDV�GHO�1RUWH��,VODV���&RPPRQZHDOWK�GH�ODV� E

��� 0DUUXHFRV��5HLQR�GH�

��� 0DUVKDOO��,VODV���5HS~EOLFD�GH�ODV�

��� 0DUWLQLFD��'HSDUWDPHQWR�IUDQFpV�GH�OD�

��� 0DXULFLR��5HS~EOLFD�GH�

��� 0DXULWDQLD��5HS~EOLFD�,VOiPLFD�GH�

��� 0D\RWWH��&ROOHFWLYLWp�WHUULWRULDOH�GH�OD�5pSXEOLTXH�IUDQoDLVH� F

�� 0p[LFR

��� 0LFURQHVLD��(VWDGRV�IHGHUDGRV�GH�

��� 0ROGRYD��5HS~EOLFD�GH�

��� 0yQDFR��3ULQFLSDGR�GH�

��� 0RQJROLD

� 0RQWVHUUDW E

��� 0R]DPELTXH��5HS~EOLFD�GH�

�� 0\DQPDU��8QLyQ�GH�

��� 1DPLELD��5HS~EOLFD�GH�

��� 1DXUX��5HS~EOLFD�GH�

��� 1HSDO

��� 1LFDUDJXD

��� 1tJHU��5HS~EOLFD�GHO�

��� 1LJHULD��5HS~EOLFD�)HGHUDO�GH�

��� 1LXH
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�� 1RUXHJD

��� 1XHYD�&DOHGRQLD��7HUULWRURLUH�IUDQoDLV�G
RXWUH�PHU�

�� 1XHYD�=HODQGLD

��� 2PiQ��6XOWDQtD�GH�

�� 3DtVHV�%DMRV��5HLQR�GH�ORV�

�� 3DNLVWiQ��5HS~EOLFD�,VOiPLFD�GHO�

��� 3DODX��5HS~EOLFD�GH�

��� 3DQDPi��5HS~EOLFD�GH�

��� 3DSXD�1XHYD�*XLQHD

��� 3DUDJXD\��5HS~EOLFD�GHO�

�� 3HU~

��� 3ROLQHVLD�IUDQFHVD��7HUULWRLUH�IUDQoDLV�G
RXWUH�PHU�

�� 3RORQLD��5HS~EOLFD�GH�

��� 3RUWXJDO

� 3XHUWR�5LFR E

��� 4DWDU��(VWDGR�GH�

��� 5HGHV�LQWHUQDFLRQDOHV��LQGLFDWLYR�FRPSDUWLGR M

�� 5HLQR�8QLGR�GH�*UDQ�%UHWDxD�H�,UODQGD�GHO�1RUWH

��� 5HS~EOLFD�$UDEH�6LULD

��� 5HS~EOLFD�&KHFD

��� 5HS~EOLFD�'HPRFUiWLFD�GHO�&RQJR

��� 5HS~EOLFD�(VORYDFD

��� 5HS~EOLFD�.LUJXLVD

��� 5HS~EOLFD�3RSXODU�'HPRFUiWLFD�GH�&RUHD

��� 5HXQLyQ��'HSDUWDPHQWR�IUDQFpV�GH�OD�

�� 5XPDQLD

� 5XVLD��)HGHUDFLyQ�GH� E

��� 5ZDQGHVD��5HS~EOLFD�

��� 6DORPyQ��,VODV�

��� 6DPRD�QRUWHDPHULFDQDV

��� 6DPRD�2FFLGHQWDO��(VWDGR�,QGHSHQGLHQWH�GH�

� 6DQ�.LWWV�\�1HYLV E

��� 6DQ�0DULQR��5HS~EOLFD�GH�

��� 6DQ�3HGUR�\�0LTXHOyQ��&ROOHFWLYLWp�WHUULWRULDOH�GH�OD�5pSXEOLTXH

IUDQoDLVH�

� 6DQ�9LFHQWH�\�ODV�*UDQDGLQDV E

��� 6DQWD�(OHQD

� 6DQWD�/XFtD E

��� 6DQWR�7RPp�\�3UtQFLSH��5HS~EOLFD�'HPRFUiWLFD�GH�

��� 6HQHJDO��5HS~EOLFD�GHO�

��� 6HUYLFLR�LQWHUQDFLRQDO�GH�FREUR�UHYHUWLGR�DXWRPiWLFR

��� 6H\FKHOOHV��5HS~EOLFD�GH�

��� 6LHUUD�/HRQD

�� 6LQJDSXU��5HS~EOLFD�GH�

��� 6LVWHPD�PyYLO�PXQGLDO�SRU�VDWpOLWH��*066���LQGLFDWLYR�FRPSDUWLGR N

��� 6RPDOt��5HS~EOLFD�'HPRFUiWLFD�

�� 6UL�/DQND��5HS~EOLFD�6RFLDOLVWD�'HPRFUiWLFD�GH�

�� 6XGDIULFDQD��5HS~EOLFD�

��� 6XGiQ��5HS~EOLFD�GHO�

�� 6XHFLD

�� 6XL]D��&RQIHGHUDFLyQ�

��� 6XULQDPH��5HS~EOLFD�GH�

��� 6ZD]LODQGLD��5HLQR�GH�



$QH[R�DO�%(�GH�OD�8,7�����6 ��

/LVWD�GH� LQGLFDWLYRV�GH�SDtV�GH� OD�5HFRPHQGDFLyQ�8,7�7�(����� DVLJQDGRV� �� RUGHQ
DOIDEpWLFR

,QGLFDWLYR�GH�SDtV 3DtV��=RQD�JHRJUiILFD�R�6HUYLFLR�PXQGLDO 1RWD

�� 7DLODQGLD

��� 7DQ]DQtD��5HS~EOLFD�8QLGD�GH�

� 7D\LNLVWiQ��5HS~EOLFD�GH� E

��� 7D\LNLVWiQ��5HS~EOLFD�GH� I

��� 7HUULWRULRV�H[WHULRUHV�GH�$XVWUDOLD J

��� 7RJROHVD��5HS~EOLFD�

��� 7RNHODX

��� 7RQJD��5HLQR�GH�

� 7ULQLGDG�\�7DEDJR E

��� 7~QH]

��� 7XUNPHQLVWiQ

� 7XUTXHVDV�\�&DLFRV��,VODV� E

�� 7XUTXtD

��� 7XYDOX

��� 8FUDQLD

��� 8JDQGD��5HS~EOLFD�GH�

��� 8UXJXD\��5HS~EOLFD�2ULHQWDO�GHO�

��� 8]EHNLVWiQ��5HS~EOLFD�GH�

��� 9DQXDWX��5HS~EOLFD�GH�

�� 9HQH]XHOD��5HS~EOLFD�GH�

�� 9LHW�1DP��5HS~EOLFD�6RFLDOLVWD�GH�

� 9tUJHQHV�DPHULFDQDV��,VODV� E

� 9tUJHQHV�EULWiQLFDV��,VODV� E

��� :DOOLV�\�)XWXQD��7HUULWRLUH�IUDQoDLV�G
RXWUH�PHU�

��� <HPHQ��5HS~EOLFD�GHO�

��� <XJRVODYLD��5HS~EOLFD�)HGHUDWLYD�GH�

��� =DPELD��5HS~EOLFD�GH�

��� =LPEDEZH��5HS~EOLFD�GH�

� 5HVHUYDGR D

��� 5HVHUYDGR

��� 5HVHUYDGR O

��� 5HVHUYDGR� ��SDUD� OD�SUXHED�GHO�(716� �(VSDFLR�HXURSHR�GH�QXPHUDFLyQ
WHOHIyQLFD�

��� 5HVHUYDGR���VHUYLFLR�GH�WHOHFRPXQLFDFLyQ�SHUVRQDO�XQLYHUVDO��837� H

��� 5HVHUYDGR�SDUD�DSOLFDFLRQHV�GHO�VHUYLFLR�PyYLO�PDULWLPR

��� 5HVHUYDGR�SDUD�DSOLFDFLRQHV�GHO�VHUYLFLR�PyYLO�PDULWLPR

��� 5HVHUYDGR�SDUD�DSOLFDFLRQHV�GHO�VHUYLFLR�PyYLO�PDULWLPR

��� 5HVHUYDGR�SDUD�HO�IXWXUR�VHUYLFLR�PXQGLDO

��� 5HVHUYDGR�SDUD�HO�VHUYLFLR�LQWHUQDFLRQDO�FRQ�UHFDUJR��,356�

��� 5HVHUYDGR�SDUD�HO�VHUYLFLR�LQWHUQDFLRQDO�GH�SDJR�FRPSDUWLGR��,6&6�

��� 5HVHUYDGR�SDUD�ILQHV�QDFLRQDOHV

��� 5HVHUYDGR��DFWXDOPHQWH�REMHWR�GH�LQYHVWLJDFLyQ

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P
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��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD G

��� ,QGLFDWLYR�GH�UHVHUYD G

��� ,QGLFDWLYR�GH�UHVHUYD G

��� ,QGLFDWLYR�GH�UHVHUYD G

��� ,QGLFDWLYR�GH�UHVHUYD G

��� ,QGLFDWLYR�GH�UHVHUYD G

��� ,QGLFDWLYR�GH�UHVHUYD G

��� ,QGLFDWLYR�GH�UHVHUYD G

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD
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��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD P

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD

��� ,QGLFDWLYR�GH�UHVHUYD
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1RWDV�FRPXQHV�D�ODV�OLVWDV�QXPpULFD�\�DOIDEpWLFD�GH�LQGLFDWLYRV�GH�SDtV

GH�OD�5HFRPHQGDFLyQ�8,7�7�(�����DVLJQDGRV

1RWD�

D /D� DVLJQDFLyQ� GH� WRGRV� ORV� FyGLJRV� �;;� VHUi� SRVLEOH� GHVSXpV� HO� ��� GH� GLFLHPEUH� GH� ������ /D
DVLJQDFLyQ�GH�FLHUWRV�GH�HVWRV�FyGLJRV�SRGUtD�VHU�SRVLEOH�D�SDUWLU�GHO���GH�HQHUR�GH������� OD�FXHVWLyQ�VH
HVWXGLD�DFWXDOPHQWH�

E 3ODQ�GH�QXPHUDFLyQ�LQWHJUDGR�

F ,QGLFDWLYR�FRPSDUWLGR�SRU�OD�,VOD�0D\RWWH�\�ODV�&RPRUDV��5HS~EOLFD�)HGHUDO�,VOiPLFD�GH��

G 6yOR�VH�DWULEXLUi�XQD�YH]�TXH�VH�KD\DQ�DVLJQDGR�WRGRV�ORV�LQGLFDWLYRV�GH�WUHV�FLIUDV�GH�ODV�GpFDGDV
GH�LQGLFDWLYRV�HQ�IXQFLRQDPLHQWR�

H (Q�VX�UHXQLyQ�GH�PD\R�GH�������OD�&RPLVLyQ�GH�(VWXGLR���GHO�8,7�7�KD�DFRUGDGR�TXH�HO� LQGLFDWLYR�GH
SDtV� ©���ª� FRQIRUPH� D� OD�5HFRPHQGDFLyQ�8,7�7�(����� TXHGD� UHVHUYDGR� SDUD� XVR� IXWXUR� GHO� VHUYLFLR� GH
WHOHFRPXQLFDFLyQ�SHUVRQDO�XQLYHUVDO��837���6H�UHFRPLHQGD�SRU�OR�WDQWR�D�ODV�DGPLQLVWUDFLRQHV�\�HPSUHVDV
GH�H[SORWDFLyQ�UHFRQRFLGDV��((5��TXH�QR�XWLOLFHQ�HVWH�LQGLFDWLYR�GH�SDtV�D�QLYHO�QDFLRQDO��SRU�HMHPSOR�SDUD
SUXHEDV�

I 5HVHUYDGR�SDUD�XWLOL]DFLyQ�IXWXUD�

J &RPSUHQGLGDV�ODV�%DVHV�GHO�WHUULWRULR�DXVWUDOLDQR�GHO�$QWiUWLFR��&KULVWPDV��,VOD��\�1RUIRON��,VOD�GH��

K (�$�8���$EX�'KDEL��$MPDQ��'XEDL��)XMHLUDK��5DV�$O�.KDLPDK��6KDUMDK��8PP�$O�4DLZDLQ�

L &RPSHQGLGDV�&RFRV�.HHOLQJ��,VODV��

M $VRFLDGRV�FRQ�HO� LQGLFDWLYR� GH�SDtV� ���� FRPSDUWLGR�� VH� KDQ� UHVHUYDGR� �� R� DVLJQDGR� ORV� VLJXLHQWHV
FyGLJRV�GH�LGHQWLILFDFLyQ�GH�GRV�FLIUDV�SDUD�ODV�UHGHV�LQWHUQDFLRQDOHV�VLJXLHQWHV�

6ROLFLWDQWH 5HG ,QGLFDWLYR�GH�SDtV�\�&yGLJR
GH�,GHQWLILFDFLyQ

6LWXDFLyQ

%ULWLVK�7HOHFRPPXQLFDWLRQV�SOF *OREDO�2IILFH�$SSOLFDWLRQ ������� $VLJQDGR

6LQJDSRUH� 7HOHFRPPXQLFDWLRQV
3WH�/WG��67�

$VLD� 3DFLILF� 0RELOH
7HOHFRPPXQLFDWLRQV��$307�

������� 5HVHUYDGR

0&, +\SHU6WUHDP� ,QWHUQDWLRQDO� �+6,�
'DWD�1HWZRUN

������� 5HVHUYDGR

7HOHVSD]LR�6�S�$� (06� 5HJLRQDO� 0RELOH� 6DWHOOLWH
6\VWHP

������� $VLJQDGR

*7( *7(�,QWHUQDWLRQDO�1HWZRUNV ������� 5HVHUYDGR

7HOVWUD ,7(55$�'LJLWDO�1HWZRUN ������� 5HVHUYDGR

$GPLQLVWUDFLyQ� GH� ORV� (PLUDWRV
$UDEHV�8QLGRV

7KXUD\D�5066�1HWZRUN ������� 5HVHUYDGR

$7	7 $7	7�,QWHUQDWLRQDO�$70�1HWZRUN ������� 5HVHUYDGR

7HOHGHVLF 7HOHGHVLF�*OREDO�1HWZRUN ������� 5HVHUYDGR

7HOHFRP�,WDOLD 7HOHFRP�,WDOLD�*OREDO�1HWZRUN ������� 5HVHUYDGR

$VLD�&HOOXODU�6DWHOOLWH��$&H6� *DUXGD�0RELOH� 7HOHFRPPXQLFDWLRQ
6DWHOOLWH�6\VWHP

������� 5HVHUYDGR

$PHULWHFK $PHULWHFK¶V� *DWHZD\� *OREDO
6HUYLFH��,QF���$**6,��QHWZRUN

������� 5HVHUYDGR

&DEOH�	�:LUHOHVV�SOF &DEOH�	�:LUHOHVV�*OREDO�1HWZRUN ������� $VLJQDGR

6LWD�(TXDQW�-RLQW�9HQWXUH 6LWD�(TXDQW�1HWZRUN ������� 5HVHUYDGR

7HOLD�$% 7HOLD�PXOWLQDWLRQDO�$70�1HWZRUN ������� 5HVHUYDGR

&RQVWHOODWLRQ� &RPPXQLFDWLRQV�
,QF�

&RQVWHOODWLRQ�6\VWHP ������� 5HVHUYDGR

N� � � � � � $VRFLDGRV� FRQ� HO� LQGLFDWLYR� GH� SDtV� ���� FRPSDUWLGR�� VH� KDQ� UHVHUYDGR�DVLJQDGR� ORV� VLJXLHQWHV
FyGLJRV�GH�LGHQWLILFDFLyQ�GH�XQD�FLIUD�SDUD�UHGHV�*066�

5HG ,QGLFDWLYR�GH�SDtV�\
&yGLJR�GH�,GHQWLILFDFLyQ

6LWXDFLyQ

,&2�*OREDO�&RPPXQLFDWLRQV �������\������� 5HVHUYDGR

,ULGLXP �������\������� $VLJQDGR

*OREDOVWDU �������\������� 5HVHUYDGR

O 5HVHUYDGR�SDUD�OD�$XWRULGDG�3DOHVWLQD�

P 5HVHUYDGR�SDUD�OD�H[SDQVLyQ�GH�LQGLFDWLYRV�GH�SDtV�GH�OD�5HFRPHQGDFLyQ�8,7�7�(�����
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