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Exhibit E=

China’s Internet economy is already larger than those of 2010
the United States, France, and Germany as a share of GDP 2013
iGDP, 2013

Internet-related expenditures as % of respective country GDP

United Kingdom

Korea

Japan

Sweden
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59

4.8
56
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China®

United States

-~
2013 average = 4.0

1 The C2C (consumer-to-consumer) e-tailing category in most countries primarily consists of secondary-market
transactions by individuals and is negligible. But in China, it encompasses sales by small enterprises and

microbusinesses without company registration_ If C2C is included, China’s iGDP would be 7 percent, higher than that of

any G7 country.

SOURCE: McKinsey Global Institute analysis
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