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1.
Relevant documents

	Document 1/193
	Investment incentives in Nigeria

	Document 1/213
	Síntesis of the conclusions and recommendations from the different Colloquia and Seminars realized on Trade and Finance

	Document 1/221
	Factores creadores de un clima favorable a la inversión


2.
Main results

The Rapporteur’s Group meeting on Question 11/1 met on Tuesday, 4 September 2001. Mr. Alberto Gabrielli, Chairman of Study Group 1, informed the meeting of the difficulty in obtaining a Rapporteur to follow-up this Question from the beginning of the study period. However, some documents have been prepared on this important topic. He said that after consultation with Mr. Anthony DE BONO from Malta, the latter accepted to chair the meeting. They agreed on this proposal and Mr. DE BONO chaired the meeting. 

After the adoption of the agenda, Mr. DE BONO invited the different authors of the relevant documents to make a formal presentation. 

Document 1/193

The delegate from Nigeria presented the document. He informed the meeting about the incentives favourable to investments developed by the Government of Nigeria. These concerned incentives to investors, tax incentives, export processing free zone scheme and reduced payments of import duty from 25% to 5% on all telecommunication equipment imported into the country for a limited time.. 

Document 1/221

The delegate from Venezuela presented a comprehensive document. This document however contained a short résumé concerning factors for creating a climate favourable to investment and constitutes a basis for planning and implementing strategies and telecommunication development policies. The document highlighted examples implemented in Venezuela, such as: legal framework, some factors which guarantee investment (e.g., the Gross National Product), the level of interest rates and conditions that should not disappoint the expectations and the confidence of the investors. 

Document 1/213

The BDT secretariat presented the document, which was prepared at the request of the Study Group 1 meeting in September 2000. It contains the synthesis of the conclusions and recommendations of different colloquia and seminars organized by the BDT on trade and finance. The document provides the results from 8 regional meetings in Africa, Americas, Asia-Pacific, Europe, CIS, and the Arab Region. 

After these presentations, the following comments were made: 

· The delegate from Somalia informed the participants that there is a scheme prepared by the World Bank intended to promote investment in Africa. It is called African Trade Agency and is responsible for the international community without being worried about the risk of doing business with Africa. Twenty-nine countries in Africa have signed the scheme and the list is growing. 

· Mr. DE BONO said that telecommunications have now assumed a special significance to serve as the basic pillar of economic development. He reminded the meeting of the great efforts of Sir Donald Maitland in having convinced Governments of the world to give priority to telecommunications. Governments are now so convinced that it is "de rigueur" to have telecommunications development as a top priority item for socio-economic development. So much so that even the leaders of the G8 countries decided to adopt four of the six points included in the Valletta Action Plan in their Charter on the Global Information Society drawn up at the Okinawa Summit. It is to the credit of the ITU that it succeeded to secure such a global impact.

It is therefore of the essence that Governments/Administrations must now ensure that multilateral frameworks for foreign investment are established in the respective countries. Mr. DE BONO stressed that a stable regulatory framework will attract investment and that this should be accompanied by a transparent machinery coupled by public accountability in decision making processes. He emphasized that investor confidence required that modern management and financial information are in place. In closing Mr. DE BONO reiterated the fact that the liberalization of markets is a must to succeed in the rapid evolving telecommunications environment and the enhancement of partnership with the private sector is central for the optimisation of benefits arising from telecommunication developments.

3.
Conclusion
Mr. DE BONO congratulated the distinguished delegates from Venezuela, Nigeria and Somalia for their inputs and secured the meeting's consensus in this regard.
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