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�76%� /LVWHV�DQQH[pHV�DX�%XOOHWLQ�G
H[SORLWDWLRQ

�%5� 6HUYLFH�PRELOH�PDULWLPH��%HOJLTXH��*LEUDOWDU��,VODQGH

�76%� &KDQJHPHQWV�G¶KHXUH�OpJDOH��/HWWRQLH

�76%� $WWULEXWLRQ�GH�FRGHV�GH�]RQH�UpVHDX�VpPDSKRUH��6$1&���5HFRPPDQGDWLRQ�8,7�7�4�������(WDWV�8QLV��5R\DXPH�
8QL

�76%� 6HUYLFH�%XUHDXID[��(VSDJQH��(QWLGDG�3~EOLFD�(PSUHVDULDO�&RUUHRV�\�7HOpJUDIRV�GH�(VSDxD��0DGULG�

�76%� 6HUYLFH� GHV� WpOpJUDPPHV�� $VFHQVLRQ� �&DEOH� DQG� :LUHOHVV�� $VFHQVLRQ� ,VODQG�� *HRUJHWRZQ� ±� 7&8,7�%��� GX
���,,�������0DLQWLHQ�GX�VHUYLFH�GHV�WpOpJUDPPHV�

�76%� 6HUYLFH� WpOpSKRQLTXH�� &KLQH� �0LQLVWU\� RI� ,QIRUPDWLRQ� DQG� ,QGXVWU\�� 5pSXEOLTXH� SRSXODLUH� GH� &KLQH�� %HLMLQJ��
*DERQ��2IILFH�GHV�SRVWHV�HW�WpOpFRPPXQLFDWLRQV�GH�OD�5pSXEOLTXH�*DERQDLVH��/LEUHYLOOH���-DPDwTXH��&DEOH�DQG
:LUHOHVV�-DPDLFD�/LPLWHG��.LQJVWRQ���1DPLELH��7HOHFRP�1DPLELD��:LQGKRHN���5RXPDQLH��520�7(/(&20�±�7KH
5RPDQLDQ� 1DWLRQDO� 7HOHFRPPXQLFDWLRQV� 2SHUDWRU�� %XFXUHVWL��� 5R\DXPH�8QL� �2IILFH� RI� 7HOHFRPPXQLFDWLRQV� ±
2)7(/��/RQGUHV���6RXGDQ��6XGDQ�7HOHFRP�&RPSDQ\�/WG��±�6XGDWHO��.KDUWRXP�

�76%� 6HUYLFH�WpOH[��%DUEDGH��&DEOH�DQG�:LUHOHVV�%(7�/WG��±�&	:%(7��%ULGJHWRZQ��)HUPHWXUH�GX�FHQWUDO�WpOH[�GH�OD
%DUEDGH��� /LWXDQLH� �$%�©/LHWXYRV� 7HOHNRPDVª�� 9LOQLXV� ±� 7&8,7�%��� GX� ���,,��������5R\DXPH�8QL� �&DEOH� DQG
:LUHOHVV�&RPPXQLFDWLRQV�/WG��%UDFNQHOO��)DFLOLWp�GX�UpVHDX�WpOH[�SXEOLF�YLUWXHO�

�76%� 6HUYLFH�GH� WUDQVPLVVLRQ�GH�GRQQpHV� �5HFRPPDQGDWLRQ�8,7�7�;������±�3ODQ�GH�QXPpURWDJH� LQWHUQDWLRQDO�SRXU
OHV�UpVHDX[�SXEOLFV�SRXU�GRQQpHV��1RUYqJH

�76%� $XWUH�FRPPXQLFDWLRQ��.D]DNVWDQ��-RXUV�IpULpV������

�76%� 5HVWULFWLRQV�GH�VHUYLFH��1RWH�GX�76%

�76%� 6\VWqPHV�GH�UDSSHO��&DOO�%DFN���1RWH�GX�76%



$PHQGHPHQWV��DX[��GRFXPHQWV��GH��VHUYLFH

�%5� 1RPHQFODWXUH�GHV�VWDWLRQV�F{WLqUHV��/LVWH�,9�
�76%� /LVWH�GHV�FRGHV�GH�SRLQWV�VpPDSKRUHV�LQWHUQDWLRQDX[��,63&�
�76%� /LVWH�GHV�FRGHV�GH�]RQH�UpVHDX�VpPDSKRUH��6$1&�
�76%� /LVWH�GHV�FRGHV�G
LGHQWLILFDWLRQ�GH�UpVHDX�SRXU�GRQQpHV��&,5'�
�76%� 3URFpGXUHV�GH�QXPpURWDWLRQ

$QQH[H

�76%� /LVWH�GHV�LQGLFDWLIV�GH�SD\V�GH�OD�5HFRPPDQGDWLRQ�8,7�7�(�����DWWULEXpV��&RPSOpPHQW�j�OD
5HFRPPDQGDWLRQ�8,7�7�(�����������������6LWXDWLRQ�DX��HU�PDUV������
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/HV�REMHWV�SUpFpGpV�GHV�OHWWUHV��%5��VRQW�WUDLWpV�SDU�OH�%XUHDX�GHV�UDGLRFRPPXQLFDWLRQV��%5��

FRQWDFW� 7)���������������� )$;����������������

/HV�REMHWV�SUpFpGpV�GHV�OHWWUHV��76%��VRQW�WUDLWpV�SDU�OH�%XUHDX�GH�OD�QRUPDOLVDWLRQ�GHV�WpOpFRPPXQLFDWLRQV
�76%��
FRQWDFW� 7)���������������� )$;����������������
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/LVWHV�DQQH[pHV�DX�%XOOHWLQ�G
H[SORLWDWLRQ

1RWH�GX�76%

/HV� OLVWHV
� VXLYDQWHV� RQW� pWp� SXEOLpHV� VRXV� OD� IRUPH� G
XQH� $QQH[H� DX� %XOOHWLQ
G
H[SORLWDWLRQ��%(��GH�O
8,7�

%(�1R

��� /LVWH�GHV�FRGHV�WpOH[�GH�GHVWLQDWLRQ��&7'��HW�GHV�FRGHV�G
LGHQWLILFDWLRQ�GHV
UpVHDX[�WpOH[��&,57���6LWXDWLRQ�DX����GpFHPEUH������
±��&RPSOpPHQW�DX[�5HFRPPDQGDWLRQV�8,7�7�)����HW�)���

��� /LVWH�GHV�LQGLFDWHXUV�GH�GHVWLQDWLRQ�GHV�WpOpJUDPPHV��6HORQ�OD�5HFRPPDQ�
GDWLRQ�8,7�7�)������6LWXDWLRQ�DX��HU�PDL������

��� /LVWH� GH� FRGHV� UHSUpVHQWDQW� OHV� H[SORLWDWLRQV� LQWHUQDWLRQDOHV� �6HORQ� OD
5HFRPPDQGDWLRQ�8,7�7�0��������6LWXDWLRQ�DX����QRYHPEUH������

��� /LVWH�GHV�LQGLFDWLIV�GH�SD\V�RX�]RQHV�JpRJUDSKLTXHV�SRXU�WUDQVPLVVLRQ�GH
GRQQpHV� �&RPSOpPHQW� j� OD� 5HFRPPDQGDWLRQ� 8,7�7� ;������ �6LWXDWLRQ� DX
���GpFHPEUH������

��� /LVWH�GHV�QRPV�GH�GRPDLQHV�GH�JHVWLRQ�G
DGPLQLVWUDWLRQ��'*$'�� �&RQIRU�
PpPHQW�DX[�5HFRPPDQGDWLRQV�8,7�7�GHV�VpULHV�)�����HW�;�������6LWXDWLRQ
DX����IpYULHU������

��� 'LIIpUHQWHV� WRQDOLWpV� UHQFRQWUpHV�GDQV� OHV� UpVHDX[�QDWLRQDX[� �6XSSOpPHQW
��GH�OD�5HFRPPDQGDWLRQ�8,7�7�(�������6LWXDWLRQ�DX��HU�DYULO������

��� *URXSHV�G
H[SUHVVLRQV�GH�FRGHV�j�FLQT� OHWWUHV�j� O
XVDJH�GX�VHUYLFH�SXEOLF
LQWHUQDWLRQDO� GHV� WpOpJUDPPHV� �6HORQ� OD� 5HFRPPDQGDWLRQ� 8,7�7� )��
��������

��� (WDW�GHV� UDGLRFRPPXQLFDWLRQV�HQWUH�VWDWLRQV�G
DPDWHXU�GH�SD\V�GLIIpUHQWV
�&RQIRUPpPHQW� j� OD� GLVSRVLWLRQ� IDFXOWDWLYH� 1R� ����� GX� 5qJOHPHQW� GHV
UDGLRFRPPXQLFDWLRQV���6LWXDWLRQ�DX����DR�W������

��� /LVWH�GHV�QXPpURV�LGHQWLILFDWHXUV�G
HQWLWpV�pPHWWULFHV�SRXU�OHV�FDUWHV�LQWHU�
QDWLRQDOHV� GH� IDFWXUDWLRQ� GHV� WpOpFRPPXQLFDWLRQV� �6HORQ� OD� 5HFRPPDQ�
GDWLRQ�8,7�7�(�������6LWXDWLRQ�DX��HU�RFWREUH������

��� 3URFpGXUHV� GH� QXPpURWDWLRQ� �3UpIL[H� LQWHUQDWLRQDO�� SUpIL[H� �LQWHUXUEDLQ�
QDWLRQDO�HW�QXPpUR�QDWLRQDO��VLJQLILFDWLI����6HORQ�OD�5HFRPPDQGDWLRQ�8,7�7
(�������6LWXDWLRQ�DX��HU�QRYHPEUH������

��� /LVWH� GHV� FRGHV� GH� ]RQH�UpVHDX� VpPDSKRUH� �6$1&�� �&RPSOpPHQW� j� OD
5HFRPPDQGDWLRQ�8,7�7�4�������6LWXDWLRQ�DX����GpFHPEUH������

��� /LVWH�GHV�FRGHV�G
LGHQWLILFDWLRQ�GH� UpVHDX�SRXU� GRQQpHV� �&,5'�� �6HORQ� OD
5HFRPPDQGDWLRQ�8,7�7�;�������6LWXDWLRQ�DX����MDQYLHU������

��� /LVWH�GHV� LQGLFDWLIV�GH�SD\V�RX�GH� ]RQHV�JpRJUDSKLTXHV�SRXU� OHV� VWDWLRQV
PRELOHV� �&RPSOpPHQW� j� OD� 5HFRPPDQGDWLRQ� 8,7�7� (����� ��������
�6LWXDWLRQ�DX��HU�IpYULHU������

��� /LVWH� GHV� FRGHV� GH� SRLQWV� VpPDSKRUHV� LQWHUQDWLRQDX[� �,63&�� �6HORQ� OD
5HFRPPDQGDWLRQ�8,7�7�4�������6LWXDWLRQ�DX����IpYULHU������

��� /LVWH�GHV� LQGLFDWLIV�GH�SD\V�GH� OD�5HFRPPDQGDWLRQ�8,7�7�(�����DWWULEXpV
�&RPSOpPHQW�j� OD�5HFRPPDQGDWLRQ�8,7�7�(����� ����������� �6LWXDWLRQ� DX
�HU�PDUV������
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 3RXU�LQIRUPDWLRQ��WRXWHV�OHV�OLVWHV�VHURQW�PLVHV�j� MRXU�SDU�GHV�VpULHV�G¶DPHQGHPHQWV�QXPpURWpV�SXEOLpV�GDQV� OH
%XOOHWLQ�G¶H[SORLWDWLRQ�GH�O¶8,7��HW�VHURQW�UpLPSULPpHV�VHORQ�QpFHVVLWp�

'¶DXWUH� SDUW�� OHV� OLVWHV� SHXYHQW� rWUH� FRQVXOWpHV� HQ� OLJQH� �KWWS���ZZZ�LWX�LQW�LWXGRF�LWX�W�RE�OLVWV�� GDQV� OD� EDVH� GH
GRQQpHV�GHV�GRFXPHQWV�GH�O¶8,7��VRXV�OH�WLWUH�©2SHUDWLRQDO�%XOOHWLQ�DQG�/LVWV�DQQH[HGª��%XOOHWLQ�G¶H[SORLWDWLRQ�HW
/LVWHV�DQQH[pHV��
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6HUYLFH�PRELOH�PDULWLPH

%HOJLTXH

&RPPXQLFDWLRQ�GX����,,������

/H�0LQLVWU\�RI�'HIHQFH�GH�%HOJLTXH�DQQRQFH�TXH� OD�VWDWLRQ�F{WLqUH�2267(1'(�5$',2
FRQWLQXH�j�DFFHSWHU�OHV�UDGLRWpOpJUDPPHV�HQ�UDGLRWpOpSKRQLH�HW�HQ�UDGLRWpOH[�

*LEUDOWDU

&RPPXQLFDWLRQ�GX����,,������

*LEUDOWDU� 7HOHFRPPXQLFDWLRQV� ,QWHUQDWLRQDO� /WG�� �*LEWHO�� DQQRQFH� TX¶j� SDUWLU� GX� �HU� DYULO
������ OH� VHUYLFH� j� RQGHV� PpWULTXHV� GH� *,%5$/7$5� 5$',2� Q¶DFFHSWHUD� OHV� FRQYHUVDWLRQV
UDGLRWpOpSKRQLTXHV�TX¶DX[�FRQGLWLRQV�VXLYDQWHV�

D� 1DYLUH±WHUUH

6HXOHPHQW� OHV� FRQYHUVDWLRQV� UDGLRWpOpSKRQLTXHV� j� GHVWLQDWLRQ� GH� *LEUDOWDU� HW
SD\DEOHV�j�O¶DUULYpH�

E� 7HUUH±QDYLUH

6HXOHPHQW�OHV�FRQYHUVDWLRQV�UDGLRWpOpSKRQLTXHV�HQ�SURYHQDQFH�GH�*LEUDOWDU�

,VODQGH

&RPPXQLFDWLRQ�GX���,,������

3RVW�� DQG� 7HOHFRP�$GPLQLVWUDWLRQ� G¶,VODQGH� DQQRQFH� TXH� OD� SUHPLqUH� SKDVH� GH� O¶DSSHO
VpOHFWLI� QXPpULTXH� �$61� ������� N+]�� SRXU� OD� ]RQH� PDULWLPH� LVODQGDLVH� $�� HVW� PDLQWHQDQW
RSpUDWLRQQHOOH��&H�VHUYLFH�HVW�DVVXUp�SDU�,FHODQG�7HOHFRP�/WG�

/HV�pWDWV�VLJQDOpWLTXHV�GX�VHUYLFH�VRQW�OHV�VXLYDQWV�

&KDQJHPHQWV�G¶KHXUH�OpJDOH

/HWWRQLH

&RPPXQLFDWLRQ�GX����,,������

/
KHXUH�OpJDOH�GH�OD�/HWWRQLH�VHUD�DYDQFpH�GH����PLQXWHV�GX����PDUV������j������KHXUH
87&�DX����RFWREUH������j������KHXUH�87&�HW�FRUUHVSRQGUD�DLQVL�j�87&����

1RP�GH�OD�VWDWLRQ 5(<.-$9,.��5$',2

,QGLFDWLI�G¶DSSHO 7)$

,GHQWLWp�GX�VHUYLFH�PRELOH�PDULWLPH ���������

3ULRULWp '

)UpTXHQFH�GH�WUDQVPLVVLRQ �������N+]

)UpTXHQFH�GH�YHLOOH�HW�GH�UpFHSWLRQ �������N+]

&ODVVH�G¶pPLVVLRQ )�%

3XLVVDQFH ��N:

+HXUHV�GH�VHUYLFH +��
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$WWULEXWLRQ�GH�FRGHV�GH�]RQH�UpVHDX�VpPDSKRUH��6$1&�
�5HFRPPDQGDWLRQ�8,7�7�4�����

1RWH�GX�76%

$� OD� GHPDQGH� GHV� $GPLQLVWUDWLRQV� GHV� (WDWV�8QLV� HW� GX� 5R\DXPH�8QL�� OH� 'LUHFWHXU� GX
76%�D�DWWULEXp�OHV�FRGHV�GH�]RQH�UpVHDX�VpPDSKRUH��6$1&��VXLYDQWV�SRXU�rWUH�XWLOLVpV�GDQV�OD
SDUWLH� LQWHUQDWLRQDOH�GX�UpVHDX�GH�FHV�SD\V�]RQHV�JpRJUDSKLTXHV�TXL�DSSOLTXHQW� OH�V\VWqPH�GH
VLJQDOLVDWLRQ�1R����FRQIRUPpPHQW�j�OD�5HFRPPDQGDWLRQ�8,7�7�4�����

3D\V�]RQH�JpRJUDSKLTXH�RX�UpVHDX�VpPDSKRUH 6$1&

(WDWV�8QLV�G¶$PpULTXH �����
5R\DXPH�8QL�GH�*UDQGH�%UHWDJQH�HW�G¶,UODQGH�GX�1RUG �����
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6$1&� 6LJQDOOLQJ�$UHD�1HWZRUN�&RGH�

&RGH�GH�]RQH�UpVHDX�VpPDSKRUH��&=56��

&yGLJR�GH�]RQD�UHG�GH�VHxDOL]DFLyQ��&=56��

6HUYLFH�%XUHDXID[

(VSDJQH

&RPPXQLFDWLRQ�GX����,,�����
�

/D�(QWLGDG� 3~EOLFD� (PSUHVDULDO� &RUUHRV� \� 7HOpJUDIRV� GH� (VSDxD��0DGULG�� TXL� GLVSRVH
DFWXHOOHPHQW�GH�SOXV�GH������EXUHDX[�%XUHDXID[�DQQRQFH�VRQ� LQWHQWLRQ�G¶RXYULU� OH� VHUYLFH�GH
WpOpFRSLH� LQWHUQDWLRQDO� HQWUH� EXUHDX[� SXEOLFV�%XUHDXID[� j� WRXWHV� OHV� DGPLQLVWUDWLRQV�(5� TXL� OH
VRXKDLWHURQW�

(OOH� D� SDVVp� GHV� DFFRUGV� DYHF� ��� SD\V� HQ� YXH� G¶pFKDQJHU� FHWWH� FDWpJRULH� GH� WUDILF
FRQIRUPpPHQW�DX[�SULQFLSHV�GH�EDVH�LQGLTXpV�FL�DSUqV�

�� 7KpRULTXHPHQW��LO�QH�VHUD�SURFpGp�j�OD�OLTXLGDWLRQ�GHV�FRPSWHV�UHODWLIV�j�FH�VHUYLFH
TXH� ORUVTXH� O¶pYROXWLRQ� GX� YROXPH� GH� WUDILF� pFKDQJp� O¶H[LJHUD�� &KDTXH
DGPLQLVWUDWLRQ�(5� FRQVHUYHUD� O¶LQWpJUDOLWp� GX� PRQWDQW� GHV� WD[HV� YHUVpHV� SDU� VHV
FOLHQWV��PpWKRGH�©6.$ª��6HQGHU�.HHSV�$OO���

�� /H� WUDILF� VHUD� DFKHPLQp� HQ� PRGH� HQWLqUHPHQW� DXWRPDWLTXH� VXU� OH� UpVHDX
WpOpSKRQLTXH�SXEOLF�FRPPXWp��573&��

�� /¶H[SORLWDWLRQ� GH� FH� VHUYLFH� VHUD� DVVXUpH� FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GH� OD
5HFRPPDQGDWLRQ�8,7�7�)�����

(Q� FRQVpTXHQFH�� OHV� DGPLQLVWUDWLRQV�(5� LQWpUHVVpHV� VRQW� SULpHV� GH� ELHQ� YRXORLU� IDLUH
VDYRLU� VL� HOOHV� VRXKDLWHQW� SDVVHU� GHV� DFFRUGV� ELODWpUDX[� TXL� SRXUURQW� rWUH� FRQFOXV� SDU� WpOH[�
WpOpFRSLH�RX�FRXUULHU�RUGLQDLUH�HQYR\p�j�O¶DGUHVVH�VXLYDQWH�

(QWLGDG�3~EOLFD�(PSUHVDULDO�&RUUHRV�\�7HOpJUDIRV�GH�(VSDxD
'LUHFFLyQ�GH�ORJtVWLFD��6HUYLFLR�GH�7UiILFR�7HOHJUiILFR�
&��$GXDQD����������D�3ODQWD
������0$'5,'��(VSDJQH�
7pOH[ ���������7(/*1�(
)D[� ���������������
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 &HWWH�LQIRUPDWLRQ�DQQXOH�HW�UHPSODFH�FHOOH�SXEOLpH�GDQV�OH�%XOOHWLQ�G
H[SORLWDWLRQ�1R�����GX���,,�������SDJH���
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6HUYLFH�GHV�WpOpJUDPPHV

$VFHQVLRQ

7&8,7�%���GX����,,������

0DLQWLHQ�GX�VHUYLFH�GHV�WpOpJUDPPHV

6XLWH� DX� 7&8,7� %��� GX� �� IpYULHU� ������ SDUDJUDSKH� �� �&HVVDWLRQ� GX� VHUYLFH� GHV
WpOpJUDPPHV�
��&DEOH�DQG�:LUHOHVV��$VFHQVLRQ�,VODQG��*HRUJHWRZQ��D�OH�SODLVLU�G¶DQQRQFHU�TX¶XQ
QRXYHO� H[SORLWDQW� D� pWp� WURXYp� SRXU� OHV� VHUYLFHV� GHV� WpOpJUDPPHV� HW� TXH� OH� VHUYLFH� GHV
WpOpJUDPPHV�j�GHVWLQDWLRQ�HW�DX�GpSDUW�G¶$VFHQVLRQ�QH�FHVVHUD�SDV� OH��HU�PDUV������j�����
KHXUH�� FRPPH� LQGLTXp� GDQV� OH� WpOpJUDPPH� FLUFXODLUH� 7&8,7� %��� GH� O¶8,7�� PDLV� LO� FRQWLQXHUD
G¶rWUH�DVVXUp�
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 9RLU�DXVVL�OH�%XOOHWLQ�G¶H[SORLWDWLRQ�1R�����GX����,,�������SDJH���

6HUYLFH�WpOpSKRQLTXH

&KLQH

&RPPXQLFDWLRQ�GX����,,������

(Q�FRPSOpPHQW�j�OD�FRPPXQLFDWLRQ�SXEOLpH�GDQV�OH�%XOOHWLQ�G
H[SORLWDWLRQ�GH�O
8,7�1R����
GX� �HU� IpYULHU� ������ OH�0LQLVWU\� RI� ,QIRUPDWLRQ� DQG� ,QGXVWU\�� 5pSXEOLTXH� SRSXODLUH� GH� &KLQH�
%HLMLQJ�� DQQRQFH� TX
j� FRPSWHU� GX� ��� MXLOOHW� ������ OD� ORQJXHXU� GHV� QXPpURV� LQWHUQDWLRQDX[
G
DERQQp� GHV� VHUYLFHV� WpOpSKRQLTXHV� PRELOHV� GX� UpVHDX� &'0$� �FRGH�GLYLVLRQ� PXOWLSOH
DFFHVV�DFFqV�PXOWLSOH�SDU�GLIIpUHQFH�GH�FRGH��GH�&KLQD�7HOHFRP�HW�GX�UpVHDX�*60��6\VWqPH
PRQGLDO�GH�FRPPXQLFDWLRQV�PRELOHV��GH�&KLQD�8QLFRP��SDVVHUD�GH�GRX]H�j�WUHL]H�FKLIIUHV��SDU
O
DGMRQFWLRQ�GX�FKLIIUH�©�ª�DSUqV�OH�QXPpUR�G
DFFqV�

5pVHDX[ $QFLHQV�QXPpURV 1RXYHDX[�QXPpURV

5pVHDX�*60�GH
��&KLQD�8QLFRP

������6�;;;;;;;��GRX]H
FKLIIUHV�
�R��6� ������

������6��;;;;;;;��WUHL]H
FKLIIUHV�
�R��6� ������

5pVHDX�*60�GH
��&KLQD�7HOHFRP

������6�;;;;;;;��GRX]H
FKLIIUHV�
�R��6� ���������������

������6��;;;;;;;��WUHL]H
FKLIIUHV�
�R��6� ���������������

5pVHDX�&'0$�GH
��&KLQD�7HOHFRP

��������;;;;;;;��GRX]H
FKLIIUHV�

���������;;;;;;;��WUHL]H
FKLIIUHV�

*DERQ

&RPPXQLFDWLRQ�GX����,,������

/¶2IILFH� GHV� SRVWHV� HW� WpOpFRPPXQLFDWLRQV� GH� OD� 5pSXEOLTXH� *DERQDLVH�� /LEUHYLOOH�
DQQRQFH� TX¶j� SDUWLU� GX� �HU� PDUV� ����� OHV� VpULHV� GH� QXPpURV� ���;;�;;� HW� ���;;�;;� VHURQW
DFFHVVLEOHV�GDQV�OH�UpVHDX�WpOpSKRQLTXH�PRELOH�FHOOXODLUH�GX�*DERQ��LQGLFDWLI�GH�SD\V�������

6pULHV�GH�QXPpURV 1XPpUR�G¶HVVDL 6HUYLFH

���;;�;; �������� 5pVHDX�PRELOH
���;;�;; �������� 5pVHDX�PRELOH

/HV� DGPLQLVWUDWLRQV� HW� H[SORLWDWLRQV� UHFRQQXHV� �(5�� VRQW� SULpHV� GH� SURJUDPPHU� OHXUV
FRPPXWDWHXUV�SRXU�WHQLU�FRPSWH�GH�FHV�QRXYHOOHV�VpULHV�GH�QXPpURV�
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-DPDwTXH

&RPPXQLFDWLRQ�GX����,,�����
�

&DEOH�DQG�:LUHOHVV�-DPDLFD�/LPLWHG��.LQJVWRQ��DQQRQFH�TXH� OHV�QRXYHDX[� LQGLFDWLIV�GH
FHQWUDX[��1;;��VXLYDQWV��SRXU�OH�VHUYLFH�FHOOXODLUH��VHURQW�PLV�HQ�VHUYLFH�OH����IpYULHU������

��������������������������������������������HW�����

/H�IRUPDW�GH�QXPpURWDWLRQ�LQWHUQDWLRQDO�HVW���������1;;�;;;;�

/HV�DGPLQLVWUDWLRQV�HW�OHV�H[SORLWDWLRQV�UHFRQQXHV��(5��VRQW�LQYLWpHV�j�DVVXUHU�O
DFFqV�DX[
QRXYHDX[�LQGLFDWLIV�GqV�TXH�SRVVLEOH�SRXU�IDFLOLWHU�OHV�HVVDLV�GX�QRXYHDX�FRPPXWDWHXU�FHOOXODLUH�

/HV�DGPLQLVWUDWLRQV�(5�TXL� WUDYDLOOHQW�DYHF� OHV�FRPPXWDWHXUV� LQWHUQDWLRQDX[�GH�.LQJVWRQ
HW�GH�0RQWHJR�%D\�VRQW�LQYLWpHV�j�DVVXUHU�GH�SUpIpUHQFH�O
DFKHPLQHPHQW�SDU�.LQJVWRQ��FRPPH
SUHPLHU�FKRL[�

&RQWDFW�

&DEOH�	�:LUHOHVV�-DPDLFD�/LPLWHG
0U��2VPRQG�'L[RQ
0DQDJHU��1HWZRUN�$GPLQLVWUDWLRQ
7I� ���������������
)D[� ���������������

BBBBBBBBBBBB


 9RLU�DXVVL�OH�%XOOHWLQ�G
H[SORLWDWLRQ�GH�O
8,7�1R�����GX���,,�������SDJH���

1DPLELH

&RPPXQLFDWLRQ�GX����,,������

7HOHFRP� 1DPLELD�� :LQGKRHN�� DQQRQFH� GHV� FKDQJHPHQWV� G
LQGLFDWLIV� LQWHUXUEDLQV� GX
VHUYLFH�WpOpSKRQLTXH�SRXU�OHV�ORFDOLWpV�VXLYDQWHV�GH�OD�1DPLELH��LQGLFDWLI�GH�SD\V�������

&KDQJHPHQWV�G
LQGLFDWLIV�LQWHUXUEDLQV

/RFDOLWp $QFLHQ�LQGLFDWLI
LQWHUXUEDLQ

1RXYHDX[
LQGLFDWLIV

LQWHUXUEDLQV

1XPpURV�G
DERQQp 'DWH

2SXZD �� ��������������� ���;,,�����
$PLQLXV �� ��������������� ���;,,�����
*XLELV �� ��������������� ��;,,�����
*RDJHE �� ��������������� ��;,,�����
+HOPHULQJKDXVHQ �� ��������������� ��;,,�����
5XHFDQD�)DUP
/LQH

���� �� ��������������� ���;,,�����

3RXU� WRXWH� GHPDQGH� GH� UHQVHLJQHPHQWV�� SULqUH� GH� V
DGUHVVHU� j� 7HOHFRP� 1DPLELD�� GH
SUpIpUHQFH�SDU�FRXUULHU�pOHFWURQLTXH��PDUNHWLQJ#WHOHFRP�QD��RX�j�O¶DGUHVVH�VXLYDQWH�

0U��'DYLG�Y�G�:HVWKXL]HQ��$FFRXQW�5HSUHVHQWDWLYH�3URGXFWV
7HOHFRP�1DPLELD
,QWHUQDWLRQDO�&RPPHUFLDO�%XVLQHVV�8QLW
32�%R[����
:,1'+2(.
7HO� ����������������
)D[� ���������������

5RXPDQLH

&RPPXQLFDWLRQ�GX����,,������

520� 7(/(&20� �WKH� 5RPDQLDQ� 1DWLRQDO� 7HOHFRPPXQLFDWLRQV� 2SHUDWRU��� %XFXUHVWL�
DQQRQFH�TXH� OH�QRXYHO� LQGLFDWLI� LQWHUXUEDLQ�©��ª�D�pWp�PLV�HQ�VHUYLFH� OH��HU� IpYULHU������SRXU
GRQQHU�DFFqV�DX�UpVHDX�GH�O
RSpUDWHXU�PRELOH��7(/(02%,/�

/H�IRUPDW�GH�QXPpURWDWLRQ�LQWHUQDWLRQDO�HVW���������;;;;;;�
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5R\DXPH�8QL
&RPPXQLFDWLRQ�GX����,,������

/
2IILFH�RI�7HOHFRPPXQLFDWLRQV� �2)7(/��� /RQGUHV�� DQQRQFH�TXH� OHV� VpULHV� GH�QXPpURV
VXLYDQWHV� SRXU� OHV� VHUYLFHV� PRELOHV� RQW� pWp� DWWULEXpHV� j� GHV� RSpUDWHXUV� DX� 5R\DXPH�8QL
�LQGLFDWLI�GH�SD\V������

,QGLFDWLI�QDWLRQDO
GH�GHVWLQDWLRQ

2SpUDWHXU�GH�UpVHDX�PRELOH 6HUYLFH

���� &HOOQHW *60
���� &HOOQHW *60
���� &HOOQHW *60
���� 9RGDIRQH�/WG *60
���� 9RGDIRQH�/WG *60
���� 9RGDIRQH�/WG *60
���� 0HUFXU\�3HUVRQDO�&RPPXQLFDWLRQV�/WG

���2QH�2QH�
*60

���� 9RGDIRQH�/WG *60

6RXGDQ
&RPPXQLFDWLRQ�GX����,,������

1RXYHDX[�LQGLFDWLIV�LQWHUXUEDLQV�HW�QRXYHDX�SODQ�GH�QXPpURWDJH�WpOpSKRQLTXH�DX�6RXGDQ
6XGDQ�7HOHFRP�&RPSDQ\�/WG���6XGDWHO���.KDUWRXP��DQQRQFH�TXH�GHV�QRXYHDX[�LQGLFDWLIV

LQWHUXUEDLQV� VHURQW�PLV� HQ� VHUYLFH� DX�6RXGDQ� �LQGLFDWLI� GH� SD\V������� j� FRPSWHU� GX� ���PDUV
�����j������KHXUHV�87&�������KHXUHV��KHXUH� ORFDOH��HW�TXH� OH�QRXYHDX�SODQ�GH�QXPpURWDJH
HQWUHUD�HQ�YLJXHXU�j�OD�PrPH�GDWH�

3RXU�.KDUWRXP��O
LQGLFDWLI�LQWHUXUEDLQ�FRPSUHQG�GHX[�FKLIIUHV�HW�OH�QXPpUR�G
DERQQp�HVW�j�VL[
FKLIIUHV��3RXU�OH�UHVWH�GX�SD\V��O
LQGLFDWLI�LQWHUXUEDLQ�FRPSUHQG�WURLV�FKLIIUHV�HW�OH�QXPpUR�G
DERQQp
HVW�j�FLQT�FKLIIUHV�

/HV�QRXYHDX[�LQGLFDWLIV�LQWHUXUEDLQV�FRUUHVSRQGURQW�DX[�GLIIpUHQWHV�]RQHV�JpRJUDSKLTXHV�
,O�\�DXUD���]RQHV�FRPPH�LQGLTXp�FL�DSUqV�

=RQH��/RFDOLWp� /RQJXHXU�GX�QRXYHO
LQGLFDWLI�LQWHUXUEDLQ

/RQJXHXU�GX�QXPpUR
G
DERQQp

.KDUWRXP ��FKLIIUHV ��FKLIIUHV
$WEDUD ��FKLIIUHV ��FKLIIUHV
3RUW�6XGDQ ��FKLIIUHV ��FKLIIUHV
.DVVDOD ��FKLIIUHV ��FKLIIUHV
0DGDQL ��FKLIIUHV ��FKLIIUHV
(O�2ELHG ��FKLIIUHV ��FKLIIUHV
1\DOOD ��FKLIIUHV ��FKLIIUHV
-RED ��FKLIIUHV ��FKLIIUHV

/D�ORQJXHXU�GX�QXPpUR�QDWLRQDO��VLJQLILFDWLI���LQGLFDWLI�LQWHUXUEDLQ�HW�QXPpUR�G
DERQQp��HVW
GH�KXLW�FKLIIUHV��GH�W\SH�IHUPp��/H�FKDQJHPHQW�GH�QXPpURWDWLRQ�VHUD�HIIHFWXp�HQ�GHX[�SKDVHV�

Â 3UHPLqUH�SKDVH
/HV� FKDQJHPHQWV� GH� QXPpURWDWLRQ� VXLYDQWV� HQWUHURQW� HQ� YLJXHXU� OH� ��� PDUV� ����� j

�����KHXUHV�87&� ������ KHXUHV�� KHXUH� ORFDOH�� �LO� HVW� SUpYX� XQH� LQWHUUXSWLRQ� GH� WUDILF� SHQGDQW
��KHXUHV���XQH�DQQRQFH�HQUHJLVWUpH�VHUD�GLIIXVpH�MXVTX
DX����PDL������

5pJLRQ &RPPXWDWHXU
RX�YLOOH

1XPpURV�DFWXHOV 1RXYHDX[�QXPpURV

,QGLFDWLI
LQWHUXUEDLQ

6pULH�GH�QXPpURV
ORFDX[

,QGLFDWLI
LQWHUXUEDLQ

6pULH�GH�QXPpURV
ORFDX[

.KDUWRXP $UNDZLHW �� ��;;;;�����;;;; �� ��;;;;�����;;;;
1RUG $WEDUD �� �;;;����;;; ��� �;;;����;;;
�

1RUG 'DPHU �� �;;; ��� �;;;
�

1RUG %DUEEDU �� �;;; ��� �;;;
�

1RUG 'RQJROOD ��� �;;;;����;;;; ��� �;;;;����;;;;
1RUG .DULPD ��� �;;;; ��� �;;;;
1RUG 6KDQHGL ��� �;;;;����;;;; ��� �;;;;����;;;;
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5pJLRQ &RPPXWDWHXU
RX�YLOOH

1XPpURV�DFWXHOV 1RXYHDX[�QXPpURV

,QGLFDWLI
LQWHUXUEDLQ

6pULH�GH�QXPpURV
ORFDX[

,QGLFDWLI
LQWHUXUEDLQ

6pULH�GH�QXPpURV
ORFDX[

0HU�5RXJH 3RUW�6XGDQ �� �;;;;����;;;; ��� �;;;;����;;;;
.DVVDOD .DVVDOD �� �;;; ��� �;;;
�

&HQWUH 0DGDQL �� �;;;; ��� �;;;;
&HQWUH %DUDNDW �� �;;;; ��� �;;;;
&HQWUH 0DQDJLO ��� �;;;; ��� �;;;;
&HQWUH +HVDKHVVD �� �;;;; ��� �;;;;
&HQWUH .DPOLQ �� �;;;; ��� �;;;;
&HQWUH 5RIIDD �� �;;;; ��� �;;;;
&HQWUH (OGDPD]LQ ��� �;;;; ��� �;;;;
&HQWUH 6HQQDU �� �;;;����;;; ��� �;;;����;;;
�

&HQWUH 6LQJD ��� �;;;; ��� �;;;;
&HQWUH .RVWL �� �;;;; ��� �;;;;
.RUGXIDQ (ORELHG �� �;;;����;;; ��� �;;;����;;;
�

.RUGXIDQ (OQRKXG ��� �;;;; ��� �;;;;
'DU�)RXU 1\DOD ��� �;;;; ��� �;;;;
'DU�)RXU (OIDVKLU ��� �;;;; ��� �;;;;
6XG -REED ��� �;;;; ��� �;;;;

Â 'HX[LqPH�SKDVH
/HV�FKDQJHPHQWV�GH�QXPpURWDWLRQ�VXLYDQWV�HQWUHURQW�HQ�YLJXHXU� OH����PDL������j�����

KHXUHV� 87&� ������ KHXUHV�� KHXUH� ORFDOH�� �LO� HVW� SUpYX� XQH� LQWHUUXSWLRQ� GH� WUDILF� SHQGDQW� �
KHXUHV���XQH�DQQRQFH�HQUHJLVWUpH�VHUD�GLIIXVpH�MXVTX
DX����MXLOOHW������

5pJLRQ &RPPXWDWHXU
RX�YLOOH

1XPpUR�DFWXHO 1RXYHDX�QXPpUR

,QGLFDWLI
LQWHUXUEDLQ

6pULH�GH�QXPpURV
ORFDX[

,QGLFDWLI
LQWHUXUEDLQ

6pULH�GH�QXPpURV
ORFDX[

&HQWUDO )DX ��� �;;;; ��� �;;;;
&HQWUDO 'XLHP ��� �;;; ��� �;;;
�

'DU�)RXU (OGHLHQ ��� �;;;; ��� �;;;;
'DU�)RXU =DOHQJL ��� �;;;; ��� �;;;;


� 'DQV� FHV� VpULHV� GH� QXPpURV�� OH� QXPpUR� ORFDO� SDVVHUD� SURFKDLQHPHQW� GH� TXDWUH� j� FLQT
FKLIIUHV�

&RQWDFW�
0��$O�$PLU�$KPHG�$O�$PLU
6XGDQ�7HOHFRP�&RPSDQ\�/WG�
.+$57280
6XGDQ
7pO�� �����������������������
)D[� �����������������������
(�PDLO� DPLUBDPDU#KRWPDLO�FRP

6HUYLFH�WpOH[

%DUEDGH
&RPPXQLFDWLRQ�GX����,,������

)HUPHWXUH�GX�FHQWUDO�WpOH[�GH�OD�%DUEDGH
&DEOH�DQG�:LUHOHVV�%(7�/WG����&	:%(7���%ULGJHWRZQ��DQQRQFH�TX¶LO�HVW�SUpYX�GH�IHUPHU

OH�FHQWUDO�GH�FRPPXWDWLRQ�WpOH[�GH�OD�%DUEDGH��%DUEDGRV�7HOH[�6ZLWFKLQJ�&HQWUH���7RXW�OH�WUDILF
GHVWLQp� j� FH� FHQWUDO� GHYUD� rWUH� DFKHPLQp� YLD� OH� FHQWUDO� WpOH[� GH� &DEOH� DQG� :LUHOHVV
&RPPXQLFDWLRQV��&:&��GH�%UDFNQHOO��5R\DXPH�8QL�
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/H�FHQWUDO�GH�&:&�FRPPHQFHUD�j�DFFHSWHU�FH�WUDILF�OH���DYULO������j������KHXUHV�87&
������KHXUHV�70*���$SUqV�FHWWH�GDWH��&:&�VHUD�OH�VHXO�FHQWUH�GH�FRPPXWDWLRQ�SRXU�OH�WUDILF�HQ
TXHVWLRQ�

$� FRPSWHU� GX� �� DYULO� ������ WRXW� OH� WUDILF� GH� GpSDUW� GX� FHQWUDO� WpOH[� GH� &	:%(7� VHUD
DFKHPLQp�YLD�OH�FHQWUDO�WpOH[�GH�&:&��$FWXHOOHPHQW��OH�FHQWUDO�WpOH[�&	:%(7�%DUEDGRV��FRGH
WpOH[�GH�GHVWLQDWLRQ������DVVXUH�DXVVL�OD�FRPPXWDWLRQ�WHUPLQDOH�GLUHFWH�SRXU�OHV�FRGHV�WpOH[�GH
GHVWLQDWLRQ� �&7'�� �5HFRPPDQGDWLRQ�8,7�7�)�������������������HW� ����� TXL� LGHQWLILHQW� OH� WUDILF
GHVWLQp��UHVSHFWLYHPHQW��DX[�SD\V�VXLYDQWV��'RPLQLTXH��*UHQDGH��6DLQWH�/XFLH�HW�6DLQW�9LQFHQW�
HW�*UHQDGLQHV��(Q�FRQVpTXHQFH��OH�WUDILF�WpOH[�j�GHVWLQDWLRQ�HW�HQ�SURYHQDQFH�GHV�DERQQpV�DX
VHUYLFH� WpOH[� GH� OD� %DUEDGH� RX� GHV� DERQQpV� FRQQHFWpV� GLUHFWHPHQW� SDU� GHV� OLJQHV� ORQJXHXU
GLVWDQFH� DX� FHQWUDO� WpOH[� GH� &	:%(7� GHYUD� WUDQVLWHU� SDU� OH� FHQWUDO� GH� &:&� GH� %UDFNQHOO�
5R\DXPH�8QL�

/H� FHQWUDO� GH� &:&� UHPSODFHUD� LQWpJUDOHPHQW� FHOXL� GH� &	:%(7�� GH� VRUWH� TXH� OHV
DERQQpV� DX� VHUYLFH� WpOH[� GH�&	:%(7� QH� SHUFHYURQW� DXFXQ� FKDQJHPHQW� GDQV� OH� VHUYLFH�� /D
UHVSRQVDELOLWp� GHV� WD[HV� LQWHUQDWLRQDOHV� HW� GX� UqJOHPHQW� GHV� FRPSWHV� LQFRPEHUD� j� &:&�� j
FRPSWHU�GX���DYULO������

3RXU�WRXWH�TXHVWLRQ��V¶DGUHVVHU�j�

± 0LFKDHO�$��$OOH\QH
$VVLVWDQW�1HWZRUN�&RRUGLQDWRU
&DEOH�DQG�:LUHOHVV�%(7�/WG
:,/'(<��6W��0LFKDHO
%DUEDGRV
7I� ���������������
)D[� ���������������

± 0U��7HG�/H\
7HFKQLFDO�6HUYLFHV�0DQDJHU
&:&
:DWHUVLGH�+RXVH
/RQJVKRW�/DQH
%HUNVKLUH�5*����;/
8QLWHG�.LQJGRP
7I� �����������������RX

����������������
)D[� ����������������

/LWXDQLH

7&8,7�%���GX����,,������

/D�VRFLpWp�DQRQ\PH�$%�©/LHWXYRV�7HOHNRPDVª��9LOQLXV��DQQRQFH�TX
XQ�QRXYHDX�FHQWUDO
LQWHUQDWLRQDO�SRXU�OH�VHUYLFH�WpOH[�D�pWp�PLV�HQ�VHUYLFH�HQ�/LWXDQLH� OH��HU� IpYULHU������HW�TXH��j
SDUWLU�GX��HU�PDUV������� O
H[SORLWDWLRQ�GX�VHUYLFH� WpOH[�j�GHVWLQDWLRQ�HW�DX�GpSDUW�GH� OD�/LWXDQLH
VHUD� DVVXUpH� SDU� /LHWXYRV� 7HOHNRPDV�� SUHQDQW� OD� UHOqYH� GH�5RVWHOHFRP� TXL� WUDYDLOODLW� SRXU� OH
FRPSWH�GH�/LHWXYRV�7HOHNRPDV�DYDQW�FHWWH�GDWH�

3RXU�SOXV�G
LQIRUPDWLRQV�VXU�OH�VHUYLFH�WpOH[��VH�PHWWUH�HQ�UDSSRUW�DYHF�

$%�©/LHWXYRV�7HOHNRPDVª
���6DYDQRUL\�$YH�
/7������9,/1,86
/LWKXDQLD

0UV��0DULMD�/RELNRYD��SRXU�O¶DFKHPLQHPHQW�GX�WUDILF�
7HO� �������������
)D[� �������������

0UV��/DLPD�âODSHOLHQH��SRXU�OD�FRPSWDELOLWp�
7HO� �������������
)D[� �������������

0U��$UY\GDV�6DXOLXV��SRXU�OHV�TXHVWLRQV�WHFKQLTXHV�
7HO� �������������
)D[� �������������



%(�GH�O
8,7������-F /���

5R\DXPH�8QL
&RPPXQLFDWLRQ�GX���,,������

)DFLOLWp�GX�UpVHDX�WpOH[�SXEOLF�YLUWXHO
&DEOH� DQG� :LUHOHVV� &RPPXQLFDWLRQV� /WG�� %UDFNQHOO�� DQQRQFH� TX¶HOOH� PHWWUD

SURFKDLQHPHQW�HQ�SODFH�XQH�IDFLOLWp�GX�UpVHDX�WpOH[�SXEOLF�YLUWXHO��YLUWXDO�SXEOLF�WHOH[�QHWZRUN�±
9371��TXL�OXL�SHUPHWWUD�GH�IRXUQLU�XQ�VHUYLFH�WpOH[�ORFDO��QDWLRQDO��HQ�WHPSV�UpHO�VDQV�SDVVHU�SDU
XQ�FHQWUDO�UpVHUYp�DX�VHUYLFH�WpOH[��/HV�DERQQpV�DX�9371�VHURQW�UHOLpV�SDU�GHV�OLJQHV�j�JUDQGH
GLVWDQFH� DX� FHQWUDO� WpOH[� GH� &DEOH� DQG� :LUHOHVV� &RPPXQLFDWLRQV� �&:&�� GH� %UDFNQHOO�
5R\DXPH�8QL�

/H�FHQWUDO� WpOH[�&:&�GH�%UDFNQHOO�RIIUH�XQH�FDSDFLWp�HW�GHV� IRQFWLRQV�TXL�SRXUURQW�rWUH
VpSDUpHV�ORJLTXHPHQW�SRXU�VLPXOHU�HW�UHPSODFHU�FRPSOqWHPHQW�WRXWHV�OHV�IRQFWLRQV�GH�O¶DQFLHQ
FHQWUDO� WpOH[� �LQGLFDWLI� WpOH[� GX� SD\V� G¶RULJLQH�� WLPEUHV� KRURGDWHXUV� SRXU� OHV� GDWHV� HW� KHXUHV
ORFDOHV��SDU�H[HPSOH���/HV�DERQQpV�WpOH[�GX�SD\V�GH�GHVWLQDWLRQ�QH�FRQVWDWHURQW�GRQF�DXFXQH
PRGLILFDWLRQ�GX�VHUYLFH�TXL�OHXU�HVW�RIIHUW��,OV�Q¶DXURQW�SDV�j�FKDQJHU�G¶LGHQWLWp�QL�j�PRGLILHU�OHXUV
SURFpGXUHV�G¶H[SORLWDWLRQ�HW�PpWKRGHV��/HV�DERQQpV�DX�9371�QH�SDVVHURQW�SOXV�SDU�OHXU�FHQWUDO
WpOH[�DFWXHO�HW�DXURQW�EHVRLQ�G¶XQ�pTXLSHPHQW�GH�PXOWLSOH[DJH�HW�RX�GH�FRQFHQWUDWLRQ�YHUV�OHTXHO
OHXUV�OLJQHV�WpOH[�QDWLRQDOHV�DFWXHOOHV�VHURQW�UpDFKHPLQpHV�SDU�O¶LQWHUPpGLDLUH�GHV�LQWHUIDFHV�GH
OLJQH�RX�GH�PXOWLSOH[DJH�H[LVWDQWHV�

/H�SUHPLHU�FOLHQW�GH�9371�VHUD�&DEOH�DQG�:LUHOHVV�%(7�/WG��%DUEDGRV��(Q�FRQVpTXHQFH�
OHV� DERQQpV� WpOH[� GH� OD� %DUEDGH�� HW� OHV� DERQQpV� G¶DXWUHV� DGPLQLVWUDWLRQV�(5� TXL� VRQW
GLUHFWHPHQW�UHOLpV�SDU�GHV�OLJQHV�ORQJXH�GLVWDQFH�DX�FHQWUDO�WpOH[�GH�&	:%(7�%DUEDGRV��VHURQW
WUDQVIpUpV� DX� FHQWUDO� WpOH[� GH� &DEOH� DQG� :LUHOHVV� &RPPXQLFDWLRQV� �&:&�� GH� %UDFNQHOO�
5R\DXPH�8QL�

/H� WUDQVIHUW� GH� WRXW� OH� WUDILF� WpOH[� GH�GpSDUW� GX� FHQWUDO� WpOH[� GH�&	:%(7�%DUEDGRV� DX
FHQWUDO�WpOH[�&:&�GH�%UDFNQHOO��5R\DXPH�8QL��VHUD�HIIHFWXp�OH���DYULO������j������KHXUHV�*07
������KHXUHV�87&���,O�HVW�HQYLVDJp�GH�PHWWUH�KRUV�VHUYLFH�OH�FHQWUDO�WpOH[�GH�OD�%DUEDGH�j�SDUWLU
GX� ��� MXLQ� ������ /HV� DGPLQLVWUDWLRQV�(5� VHURQW� LQIRUPpHV� HQ� WDQW� YRXOX� SDU� WpOpJUDPPH�
FLUFXODLUH�GH�O¶8,7�

/HV� DGPLQLVWUDWLRQV� HW� OHV� H[SORLWDWLRQV� UHFRQQXHV� �(5�� VRQW� LQYLWpHV� j� VLJQDOHU
GLUHFWHPHQW�j�&DEOH�DQG�:LUHOHVV�&RPPXQLFDWLRQV�/WG� �&:&���%UDFNQHOO��5R\DXPH�8QL��RX�j
&DEOH�DQG�:LUHOHVV�%(7�/WG��%DUEDGRV��DX[�DGUHVVHV�VXLYDQWHV��WRXW�SUREOqPH�TXH�FH�WUDQVIHUW
SRXUUDLW�SRVHU�j�OHXU�WUDILF�WpOH[�

± &DEOH�DQG�:LUHOHVV�&RPPXQLFDWLRQV�/WG��&:&�
7HOH[�([FKDQJH
%5$&.1(//
8QLWHG�.LQJGRP
0U��7HG�/H\���7HFKQLFDO�6HUYLFHV�0DQDJHU
7I� ������������������RX

����������������
)D[� ����������������

± &DEOH�DQG�:LUHOHVV�%(7�/WG
:LOGH\��6W�0LFKDHO
%DUEDGRV
0U��3HWHU�%��$OOH\QH
7I� ���������������
)D[� ���������������

6HUYLFH�GH�WUDQVPLVVLRQ�GH�GRQQpHV
�5HFRPPDQGDWLRQ�8,7�7�;�����

3ODQ�GH�QXPpURWDJH�LQWHUQDWLRQDO�SRXU�OHV�UpVHDX[�SXEOLFV�SRXU�GRQQpHV

1RUYqJH
&RPPXQLFDWLRQ�GX���,,������

/
$GPLQLVWUDWLRQ�GH�OD�1RUYqJH�DQQRQFH�TXH�O¶DWWULEXWLRQ�GX�FRGH�G¶LGHQWLILFDWLRQ�GH�UpVHDX
SRXU�GRQQpHV��&,5'��������j�©)'�3$.ª�D�pWp�DQQXOpH��FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GH� OD
5HFRPPDQGDWLRQ�8,7�7�;�����
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$XWUH�FRPPXQLFDWLRQ

.D]DNVWDQ

&RPPXQLFDWLRQ�GX���,,������

-RXUV�IpULpV�HQ�������MRXU��PRLV��

5HVWULFWLRQV�GH�VHUYLFH

1RWH�GX�76%

9RLU� OD� OLVWH�GHV�UHVWULFWLRQV�GH�VHUYLFH�HQ�YLJXHXU�GDQV�OH�7DEOHDX�UpFDSLWXODWLI�SXEOLp�HQ
DQQH[H�DX�%XOOHWLQ�G
H[SORLWDWLRQ� �%(��1R�����GX����,,,������HW� OHV�FRPPXQLFDWLRQV�XOWpULHXUHV
VXLYDQWHV�

%(�1R

��� 5R\DXPH�8QL
�������� /LE\H
��� 6\ULH
��� =DPELH
��� 3pURX
�������� (PLUDWV�DUDEHV�XQLV
������������� )LQODQGH
��� 9HQH]XHOD
������������� (J\SWH
��� -DPDwTXH
��� ,VUDsO
��� &RQJR��3RORJQH
��� &K\SUH
��� 1DPLELH��3DSRXDVLH�1RXYHOOH�*XLQpH
��� $XVWUDOLH
��� 6XqGH
�������� 7ULQLWp�HW�7REDJR
������������� $QWLJXD�HW�%DUEXGD
��� $]HUEDwGMDQ
��� 6H\FKHOOHV
��� 3D\V�%DV��6XqGH
�������� $XWULFKH
��� &RUpH��5pS��GH�
��� )LGML
��� &RRN��,OHV�
��� 1RUYqJH

1RWH�LPSRUWDQWH��8Q�WDEOHDX�UpFDSLWXODWLI�DFWXDOLVp�GHV�UHVWULFWLRQV�GH�VHUYLFH�HQ�YLJXHXU
HVW� HQ� SUpSDUDWLRQ�� /HV� $GPLQLVWUDWLRQV� HW� H[SORLWDWLRQV� UHFRQQXHV� �(5�� FRQFHUQpHV� YRXGURQW
ELHQ�YpULILHU�OHV�UHQVHLJQHPHQWV�TXL�RQW�pWp�SXEOLpV�HQ�OHXU�QRP�GDQV�OHV�%XOOHWLQV�G¶H[SORLWDWLRQ
GH� O¶8,7�HW� FRPPXQLTXHU� OHV�pYHQWXHOOHV�PRGLILFDWLRQV� j� O¶8,7�76%� �1R� ID[�� ����������������
7O[���������XLW�FK��

�����HW����� 1HZ�<HDU
V�'D\
���� ,QWHUQDWLRQDO�:RPHQ¶V�'D\
����� ©1DRXUL]ª�'D\
���� 7KH�8QLW\�RI�WKH�3HRSOH�RI�.D]DNVWDQ
���� 9LFWRU\�'D\
����� 7KH�&RQVWLWXWLRQ�RI�WKH�5HSXEOLF�RI�.D]DNVWDQ
����� 7KH�5HSXEOLF�'D\
����� ,QGHSHQGHQFH�'D\



%(�GH�O
8,7������-F /���

6\VWqPHV�GH�UDSSHO��&DOO�%DFN�

1RWH�GX�76%

3D\V�]RQHV�JpRJUDSKLTXHV�SRXU� OHVTXHOV� XQH� LQIRUPDWLRQ� VXU� OHV��6\VWqPHV�GH� UDSSHO
�&DOO�%DFN���D�pWp�SXEOLpH�GDQV�OH�%XOOHWLQ�G
H[SORLWDWLRQ�GH�O
8,7��1R��

$OJpULH� ������� $QWLOOHV� QpHUODQGDLVHV� ������� $UDELH� VDRXGLWH� ������� $]HUEDwGMDQ� ������
%DKUHwQ�������� %pODUXV� ������� %XOJDULH� ������� %XUNLQD� )DVR� ������� %XUXQGL� ������� &DPHURXQ
�������&KLQH��������&K\SUH��������&RORPELH��������&RRN��,OHV���������&XED��������'MLERXWL�������
(J\SWH��������(PLUDWV�DUDEHV�XQLV��������(TXDWHXU��������(WKLRSLH� �������*DERQ� �������*XLQpH
������� +RQGXUDV��������� ,QGH� ������� -DPDwTXH� ������� -DSRQ� ������� -RUGDQLH� ������� .D]DNVWDQ
�������.HQ\D���������.LUJKL]LVWDQ� �������.RZHwW� �������/HWWRQLH� �������/LEDQ� �������0DGDJDVFDU
�������0DODLVLH� �������0DURF� �������1LJHU� �������1LJpULD� �������2XJDQGD� �������3RUWXJDO� ������
4DWDU��������5pS�� GpP�� GX�&RQJR� ������� 6H\FKHOOHV� ������� 6RXGDQ� ������� 6XGDIULFDLQH� �5pS��
�������7DQ]DQLH� �������7KDwODQGH��������7XUTXLH� �������9LHW�1DP��������:DOOLV�HW�)XWXQD� ������
<pPHQ�������

'H�SOXV��GDQV� OH�%XOOHWLQ�G
H[SORLWDWLRQ�1R�����GX��HU� IpYULHU������ �SDJHV����j������XQH
LQIRUPDWLRQ�VXU�OD�SRVLWLRQ�DGRSWpH�SDU�FHUWDLQV�SD\V�FRQFHUQDQW� OHV�V\VWqPHV�GH�UDSSHO�©&DOO�
%DFNª�D�pWp�SXEOLpH�VRXV�OD�UXEULTXH�©6\VWqPH�GH�UDSSHO��&DOO�%DFN�ª��&HWWH�LQIRUPDWLRQ�HVW�OH
UpVXOWDW�GH�O
HQTXrWH�PHQpH�SDU�OD�&RPPLVVLRQ�G
pWXGHV���GH�O
8,7�7�HQ�YHUWX�GH�OD�5pVROXWLRQ
����.\RWR��������

9RLU�DXVVL�OH�%XOOHWLQ�G
H[SORLWDWLRQ�1R�����GX����;,,������
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$0(1'(0(176��$8;��'2&80(176��'(��6(59,&(
$EUpYLDWLRQV�XWLOLVpHV

$'' LQVpUHU 3$5 SDUDJUDSKH
&2/ FRORQQH 5(3 UHPSODFHU
/,5 OLUH 683 VXSSULPHU
3 SDJH�V�

1RPHQFODWXUH�GHV�VWDWLRQV�F{WLqUHV
�/LVWH�,9�
��H�pGLWLRQ

HW�6XSSOpPHQW�1R��

�$PHQGHPHQW�1R���

),1 )LQODQGH

3����� +(/6,1.,�5$',2
/LJQH��� 683 *
/LJQHV������ 683 0(7(2��,&(��$985��57;����2%6
683 OLJQHV������

3����������1RWH�$������/,5
$ $XWRULWp�FKDUJpH�GH�OD�FRPSWDELOLWp��621(5$�2<-��+HOVLQNL��)LQODQGH��

3����������683�����QRWH�*

/LVWH�GHV�FRGHV�GH�SRLQWV�VpPDSKRUHV�LQWHUQDWLRQDX[��,63&�
�6HORQ�OD�5HFRPPDQGDWLRQ�8,7�7�4�����

�6LWXDWLRQ�DX����IpYULHU������

�$QQH[H�DX�%XOOHWLQ�G
H[SORLWDWLRQ�GH�O
8,7�1R�����±����,,������

�$PHQGHPHQW�1R���

3D\V�]RQH (PSODFHPHQW��YLOOH�� 1RP�GH�O
RSpUDWHXU
JpRJUDSKLTXH ������1RP�XQLTXH
,63&

3������HW��3���������(WDWV�8QLV�����$''
������� +ROO\ZRRG��)/ %HOOVRXWK�,QWHUQDWLRQDO
������� /RV�$QJHOHV��&$ 'LUHFW1HW�7HOHFRPPXQLFDWLRQV
������� 'DOODV��7; 9DU7HF�7HOHFRP�,QF�
������� 1HZ�<RUN��1< ,QWHUQDWLRQDO�7HOFRP��/WG�
������� /RV�$QJHOHV��&$ :RUOG3RUW�&RPPXQLFDWLRQV��,QF�

3���������5R\DXPH�8QL�����$''
������� 3/'/21� 3OG�7HOHFRP�,QF�
������� *76�/RQGRQ�� *OREDO�7HOHV\VWHPV
������� *XHUQVH\�&DVWHO *XHUQVH\�7HOHFRP
������� 'DUULDQ�*OREDO�)LUVW *OREDO�)LUVW
������� 2ULRQ�6WDUWHF 6WDUWHF
������� 8.��0&�:RUOGFRP 0&�:RUOGFRP
������� +DUULV�/RQGRQ ,QWHUQDWLRQDO�7HOHFRP
������� ,&6�/RQGRQ�� ,&6�)UDQFH

BBBBBBBBBBBB

,63&� ,QWHUQDWLRQDO�6LJQDOOLQJ�3RLQW�&RGHV�
&RGHV�GH�SRLQWV�VpPDSKRUHV�LQWHUQDWLRQDX[��&36,��
&yGLJRV�GH�SXQWRV�GH�VHxDOL]DFLyQ�LQWHUQDFLRQDO��&36,��



%(�GH�O
8,7������-F /���

/LVWH�GHV�FRGHV�GH�]RQH�UpVHDX�VpPDSKRUH��6$1&�
�&RPSOpPHQW�j�OD�5HFRPPDQGDWLRQ�8,7�7�4�����

�6LWXDWLRQ�DX����GpFHPEUH������

�$QQH[H�DX�%XOOHWLQ�G
H[SORLWDWLRQ�GH�O
8,7�1R�����±����;,,������

�$PHQGHPHQW�1R���

2UGUH�QXPpULTXH $''

3��� ����� (WDWV�8QLV�G¶$PpULTXH
3��� ����� 5R\DXPH�8QL�GH�*UDQGH�%UHWDJQH�HW�G¶,UODQGH�GX�1RUG

2UGUH�DOSKDEpWLTXH $''

3���� ����� (WDWV�8QLV�G¶$PpULTXH
3���� ����� 5R\DXPH�8QL�GH�*UDQGH�%UHWDJQH�HW�G¶,UODQGH�GX�1RUG

BBBBBBBBBBBB

6$1&� 6LJQDOOLQJ�$UHD�1HWZRUN�&RGHV

&RGHV�GH�]RQH�UpVHDX�VpPDSKRUH

&yGLJRV�GH�]RQD�UHG�GH�VHxDOL]DFLyQ

/LVWH�GHV�FRGHV�G
LGHQWLILFDWLRQ�GH�UpVHDX�SRXU�GRQQpHV��&,5'�
�6HORQ�OD�5HFRPPDQGDWLRQ�8,7�7�;�����

�6LWXDWLRQ�DX����MDQYLHU������

�$QQH[H�DX�%XOOHWLQ�G
H[SORLWDWLRQ�GH�O
8,7�1R�����±����,������

�$PHQGHPHQW�1R���

3���������1259Ê*(�����&,5'�����������683

3URFpGXUHV�GH�QXPpURWDWLRQ
�3UpIL[H�LQWHUQDWLRQDO��SUpIL[H��LQWHUXUEDLQ��QDWLRQDO�HW

QXPpUR�QDWLRQDO��VLJQLILFDWLI��
�6HORQ�OD�5HFRPPDQGDWLRQ�8,7�7�(�����

�6LWXDWLRQ�DX���QRYHPEUH������

�$QQH[H�DX�%XOOHWLQ�G
H[SORLWDWLRQ�1R�����±���;,������

�$PHQGHPHQW�1R���

3D\V�]RQH
JpRJUDSKLTXH

&RGH 3UpIL[H
LQWHUQDWLRQDO

3UpIL[H�QDWLRQDO 1XPpUR�QDWLRQDO
�VLJQLILFDWLI�

1RWH

3��� 6RXGDQ�����/,5

6RXGDQ ��� �� � ��FKLIIUHV

� � �

1259Ê*(
125:$<
1258(*$

����� )'�3$.





$QQH[H�DX�%XOOHWLQ�G
H[SORLWDWLRQ�GH�O
8,7
1R�����±���,,,�����

81,21��,17(51$7,21$/(��'(6��7e/e&20081,&$7,216

8,7�7
6(&7(85�'(�/$�1250$/,6$7,21
'(6�7e/e&20081,&$7,216
'(�/
8,7

&203/e0(17�¬�/$�5(&200$1'$7,21�8,7�7�(��������������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

/,67(�'(6�,1',&$7,)6�'(�3$<6�'(�/$
5(&200$1'$7,21�8,7�7�(�����$775,%8e6

�6,78$7,21�$8���0$56������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

*HQqYH������



$QQH[H�DX�%(�GH�O¶8,7�����) �

/LVWH�GHV�LQGLFDWLIV�GH�SD\V�GH�OD
5HFRPPDQGDWLRQ�8,7�7�(�����DWWULEXpV

1RWH�GX�76%

�� &HWWH�/LVWH�GHV�LQGLFDWLIV�GH�SD\V�GH�OD�5HFRPPDQGDWLRQ�8,7�7�(�����DWWULEXpV�UHPSODFH
FHOOH� TXL� DYDLW� pWp� SXEOLpH� GDQV� O¶$QQH[H� DX� %XOOHWLQ� G¶H[SORLWDWLRQ� GH� O
8,7� 1R� ���� GX� ��
GpFHPEUH� ������ 'HSXLV� ORUV�� GLIIpUHQWHV� DVVLJQDWLRQV� QRXYHOOHV� VRQW� DSSDUXHV� HW� RQW� pWp
SXEOLpHV�VpSDUpPHQW�GDQV�GLIIpUHQWV�QXPpURV�GX�%XOOHWLQ�G
H[SORLWDWLRQ�GH�O
8,7��MXVTX¶DX�1R����
GX���MDQYLHU������

�� /D�SUpVHQWH�/LVWH�FRPSUHQG�
�� XQH� OLVWH� GHV� LQGLFDWLIV� GH� SD\V� GH� OD� 5HFRPPDQGDWLRQ� 8,7�7� (����� DWWULEXpV� �� RUGUH

QXPpULTXH�
�� XQH� OLVWH� GHV� LQGLFDWLIV� GH� SD\V� GH� OD� 5HFRPPDQGDWLRQ� 8,7�7� (����� DWWULEXpV� �� RUGUH

DOSKDEpWLTXH�

��� /D�PLVH�j� MRXU� GH� FHWWH� /LVWH� VH� IHUD� VRXV� OD� IRUPH� G
DPHQGHPHQWV� QXPpURWpV� SXEOLpV
GDQV� OH� %XOOHWLQ� G
H[SORLWDWLRQ� GH� O
8,7�� '
DXWUH� SDUW�� OHV� LQIRUPDWLRQV� FRQWHQXHV� GDQV� FHWWH
$QQH[H� VRQW� GLVSRQLEOHV� GDQV� OD� SDJH� G¶DFFXHLO� GH� O¶8,7� ZZZ�LWX�LQW�LWXGRF�LWX�W�RE�OLVWV� HW
SHXYHQW�rWUH�FRQVXOWpHV�j�GLVWDQFH�SDU�OHV�VRXVFULSWHXUV�

�� 9HXLOOH]� DGUHVVHU� YRV� FRPPHQWDLUHV�� VXJJHVWLRQV� RX� PRGLILFDWLRQV� FRQFHUQDQW� FHWWH
SXEOLFDWLRQ�DX�'LUHFWHXU�GX�76%�

7pO� ���������������
)D[� ���������������
7pOH[� �������XLW�FK
&RXUULHU�pOHFWURQLTXH� MRKQ�WDU#LWX�LQW

5.  /HV�DSSHOODWLRQV� HPSOR\pHV�GDQV� FHWWH� /LVWH� HW� OD� SUpVHQWDWLRQ� GHV� GRQQpHV� TXL� \� ILJXUHQW
Q
LPSOLTXHQW��GH�OD�SDUW�GH�O
8,7��DXFXQH�SULVH�GH�SRVLWLRQ�TXDQW�DX�VWDWXW�MXULGLTXH�GHV�SD\V
RX�]RQHV�JpRJUDSKLTXHV��RX�GH�OHXUV�DXWRULWpV�



$QQH[H�DX�%(�GH�O¶8,7�����) �

/LVWH� GHV� LQGLFDWLIV� GH� SD\V� GH� OD� 5HFRPPDQGDWLRQ� 8,7�7� (����� DWWULEXpV� �� RUGUH
QXPpULTXH

,QGLFDWLI�GH�SD\V 3D\V��=RQH�JpRJUDSKLTXH�RX�6HUYLFH�PRQGLDO 1RWH

� 5pVHUYp D

� $QJXLOOD E

� $QWLJXD�HW�%DUEXGD E

� %DKDPDV��&RPPRQZHDOWK�GHV� E

� %DUEDGH E

� %HUPXGHV E

� &DQDGD E

� &D\PDQ��,OHV� E

� 'RPLQLFDLQH��5pSXEOLTXH� E

� 'RPLQLTXH��&RPPRQZHDOWK�GH�OD� E

� (WDWV�8QLV�G
$PpULTXH E

� *UHQDGH E

� *XDP E

� -DPDwTXH E

� 0DULDQQHV�GX�1RUG��,OHV���&RPPRQZHDOWK�GHV� E

� 0RQWVHUUDW E

� 3XHUWR�5LFR E

� 6DLQW�.LWWV�HW�1HYLV E

� 6DLQW�9LQFHQW�HW�*UHQDGLQHV E

� 6DLQWH�/XFLH E

� 7ULQLWp�HW�7REDJR E

� 7XUNV�HW�&DLFRV��,OHV� E

� 9LHUJHV�DPpULFDLQHV��,OHV� E

� 9LHUJHV�EULWDQQLTXHV��,OHV� E

�� (J\SWH��5pSXEOLTXH�DUDEH�G
�

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� 0DURF��5R\DXPH�GX�

��� $OJpULH��5pSXEOLTXH�DOJpULHQQH�GpPRFUDWLTXH�HW�SRSXODLUH�

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� 7XQLVLH

��� ,QGLFDWLI�GH�UpVHUYH

��� /LE\H��-DPDKLUL\D�DUDEH�OLE\HQQH�SRSXODLUH�HW�VRFLDOLVWH�

��� ,QGLFDWLI�GH�UpVHUYH

��� *DPELH��5pSXEOLTXH�GH�

��� 6pQpJDO��5pSXEOLTXH�GX�

��� 0DXULWDQLH��5pSXEOLTXH�LVODPLTXH�GH�

��� 0DOL��5pSXEOLTXH�GX�

��� *XLQpH��5pSXEOLTXH�GH�

��� &{WH�G
,YRLUH��5pSXEOLTXH�GH�

��� %XUNLQD�)DVR

��� 1LJHU��5pSXEOLTXH�GX�

��� 7RJRODLVH��5pSXEOLTXH�

��� %pQLQ��5pSXEOLTXH�GX�

��� 0DXULFH��5pSXEOLTXH�GH�

��� /LEpULD��5pSXEOLTXH�GX�

��� 6LHUUD�/HRQH

��� *KDQD

��� 1LJpULD��5pSXEOLTXH�IpGpUDOH�GX�

��� 7FKDG��5pSXEOLTXH�GX�

��� &HQWUDIULFDLQH��5pSXEOLTXH�



$QQH[H�DX�%(�GH�O¶8,7�����) �

/LVWH� GHV� LQGLFDWLIV� GH� SD\V� GH� OD� 5HFRPPDQGDWLRQ� 8,7�7� (����� DWWULEXpV� �� RUGUH
QXPpULTXH

,QGLFDWLI�GH�SD\V 3D\V��=RQH�JpRJUDSKLTXH�RX�6HUYLFH�PRQGLDO 1RWH

��� &DPHURXQ��5pSXEOLTXH�GX�

��� &DS�9HUW��5pSXEOLTXH�GX�
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��� (VWRQLH��5pSXEOLTXH�G
�

� (WDWV�8QLV�G
$PpULTXH E

��� (WKLRSLH��5pSXEOLTXH�IpGpUDOH�GpPRFUDWLTXH�G
�

��� )DONODQG��,OHV���0DOYLQDV�

��� )pURp��,OHV�

��� )LGML��5pSXEOLTXH�GH�

��� )LQODQGH

�� )UDQFH

��� *DERQDLVH��5pSXEOLTXH�

��� *DPELH��5pSXEOLTXH�GH�

��� *pRUJLH

��� *KDQD

��� *LEUDOWDU

�� *UqFH

� *UHQDGH E

��� *URHQODQG��'DQHPDUN�

��� *XDGHORXSH��'pSDUWHPHQW�IUDQoDLV�GH�OD�

� *XDP E

��� *XDWHPDOD��5pSXEOLTXH�GX�

��� *XLQpH��5pSXEOLTXH�GH�

��� *XLQpH�pTXDWRULDOH��5pSXEOLTXH�GH�

��� *XLQpH�%LVVDX��5pSXEOLTXH�GH�

��� *X\DQD

��� *X\DQH��'pSDUWHPHQW�IUDQoDLV�GH�OD�

��� +DwWL��5pSXEOLTXH�G
�

��� +RQGXUDV��5pSXEOLTXH�GX�

��� +RQJNRQJ

�� +RQJULH��5pSXEOLTXH�GH�

�� ,QGH��5pSXEOLTXH�GH�O
�

�� ,QGRQpVLH��5pSXEOLTXH�G
�

��� ,QPDUVDW��RFpDQ�$WODQWLTXH�(VW�

��� ,QPDUVDW��RFpDQ�$WODQWLTXH�2XHVW�

��� ,QPDUVDW��RFpDQ�,QGLHQ�

��� ,QPDUVDW��RFpDQ�3DFLILTXH�

��� ,QPDUVDW�61$&

�� ,UDQ��5pSXEOLTXH�LVODPLTXH�G
�

��� ,UDT��5pSXEOLTXH�G
�

��� ,UODQGH
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DOSKDEpWLTXH

,QGLFDWLI�GH�SD\V 3D\V��=RQH�JpRJUDSKLTXH�RX�6HUYLFH�PRQGLDO 1RWH

��� ,VODQGH

��� ,VUDsO��(WDW�G
�

�� ,WDOLH

� -DPDwTXH E

�� -DSRQ

��� -RUGDQLH��5R\DXPH�KDFKpPLWH�GH�

� .D]DNVWDQ��5pSXEOLTXH�GX� E

��� .HQ\D��5pSXEOLTXH�GX�

��� .LULEDWL��5pSXEOLTXH�GH�

��� .RZHwW��(WDW�GX�

��� /
H[�5pSXEOLTXH�\RXJRVODYH�GH�0DFpGRLQH

��� /DR��5pSXEOLTXH�GpPRFUDWLTXH�SRSXODLUH�

��� /HVRWKR��5R\DXPH�GX�

��� /HWWRQLH��5pSXEOLTXH�GH�

��� /LEDQ

��� /LEpULD��5pSXEOLTXH�GX�

��� /LE\H��-DPDKLUL\D�DUDEH�OLE\HQQH�SRSXODLUH�HW�VRFLDOLVWH�

��� /LHFKWHQVWHLQ��3ULQFLSDXWp�GH�

��� /LWXDQLH��5pSXEOLTXH�GH�

��� /X[HPERXUJ

��� 0DFDX

��� 0DGDJDVFDU��5pSXEOLTXH�GH�

�� 0DODLVLH

��� 0DODZL

��� 0DOGLYHV��5pSXEOLTXH�GHV�

��� 0DOL��5pSXEOLTXH�GX�

��� 0DOWH

� 0DULDQQHV�GX�1RUG��,OHV���&RPPRQZHDOWK�GHV� E

��� 0DURF��5R\DXPH�GX�

��� 0DUVKDOO��,OHV���5pSXEOLTXH�GHV�

��� 0DUWLQLTXH��'pSDUWHPHQW�IUDQoDLV�GH�OD�

��� 0DXULFH��5pSXEOLTXH�GH�

��� 0DXULWDQLH��5pSXEOLTXH�LVODPLTXH�GH�

��� 0D\RWWH��&ROOHFWLYLWp�WHUULWRULDOH�GH�OD�5pSXEOLTXH�IUDQoDLVH� F

�� 0H[LTXH

��� 0LFURQpVLH��(WDWV�IpGpUpV�GH�

��� 0ROGRYD��5pSXEOLTXH�GH�

��� 0RQDFR��3ULQFLSDXWp�GH�

��� 0RQJROLH

� 0RQWVHUUDW E

��� 0R]DPELTXH��5pSXEOLTXH�GX�

�� 0\DQPDU��8QLRQ�GH�

��� 1DPLELH��5pSXEOLTXH�GH�

��� 1DXUX��5pSXEOLTXH�GH�

��� 1pSDO

��� 1LFDUDJXD

��� 1LJHU��5pSXEOLTXH�GX�

��� 1LJpULD��5pSXEOLTXH�IpGpUDOH�GX�

��� 1LXH

�� 1RUYqJH

��� 1RXYHOOH�&DOpGRQLH��7HUULWRLUH�IUDQoDLV�G
RXWUH�PHU�

�� 1RXYHOOH�=pODQGH
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,QGLFDWLI�GH�SD\V 3D\V��=RQH�JpRJUDSKLTXH�RX�6HUYLFH�PRQGLDO 1RWH

��� 2PDQ��6XOWDQDW�G
�

��� 2XJDQGD��5pSXEOLTXH�GH�O
�

��� 2X]EpNLVWDQ��5pSXEOLTXH�G
�

�� 3DNLVWDQ��5pSXEOLTXH�LVODPLTXH�GX�

��� 3DODX��5pSXEOLTXH�GH�

��� 3DQDPD��5pSXEOLTXH�GX�

��� 3DSRXDVLH�1RXYHOOH�*XLQpH

��� 3DUDJXD\��5pSXEOLTXH�GX�

�� 3D\V�%DV��5R\DXPH�GHV�

�� 3pURX

�� 3KLOLSSLQHV��5pSXEOLTXH�GHV�

�� 3RORJQH��5pSXEOLTXH�GH�

��� 3RO\QpVLH�IUDQoDLVH��7HUULWRLUH�IUDQoDLV�G
RXWUH�PHU�

��� 3RUWXJDO

� 3XHUWR�5LFR E

��� 4DWDU��(WDW�GX�

��� 5pSXEOLTXH�DUDEH�V\ULHQQH

��� 5pSXEOLTXH�GpPRFUDWLTXH�GX�&RQJR

��� 5pSXEOLTXH�NLUJKL]H

��� 5pSXEOLTXH�SRSXODLUH�GpPRFUDWLTXH�GH�&RUpH

��� 5pSXEOLTXH�VORYDTXH

��� 5pSXEOLTXH�WFKqTXH

��� 5pVHDX[�LQWHUQDWLRQDX[��LQGLFDWLI�SDUWDJp M

��� 5pXQLRQ��'pSDUWHPHQW�IUDQoDLV�GH�OD�

�� 5RXPDQLH

�� 5R\DXPH�8QL�GH�*UDQGH�%UHWDJQH�HW�G
,UODQGH�GX�1RUG

� 5XVVLH��)pGpUDWLRQ�GH� E

��� 5ZDQGDLVH��5pSXEOLTXH�

� 6DLQW�.LWWV�HW�1HYLV E

��� 6DLQW�0DULQ��5pSXEOLTXH�GH�

��� 6DLQW�3LHUUH�HW�0LTXHORQ��&ROOHFWLYLWp�WHUULWRULDOH�GH�OD�5pSXEOLTXH

IUDQoDLVH�

� 6DLQW�9LQFHQW�HW�*UHQDGLQHV E

��� 6DLQWH�+pOqQH

� 6DLQWH�/XFLH E

��� 6DORPRQ��,OHV�

��� 6DPRD�DPpULFDLQHV

��� 6DPRD�2FFLGHQWDO��(WDW�LQGpSHQGDQW�GX�

��� 6DR�7RPp�HW�3ULQFLSH��5pSXEOLTXH�GpPRFUDWLTXH�GH�

��� 6pQpJDO��5pSXEOLTXH�GX�

��� 6HUYLFH�GH�/LEUH�DSSHO�LQWHUQDWLRQDO

��� 6H\FKHOOHV��5pSXEOLTXH�GHV�

��� 6LHUUD�/HRQH

�� 6LQJDSRXU��5pSXEOLTXH�GH�

��� 6ORYpQLH��5pSXEOLTXH�GH�

��� 6RPDOLH��5pSXEOLTXH�GpPRFUDWLTXH�

��� 6RXGDQ��5pSXEOLTXH�GX�

�� 6UL�/DQND��5pSXEOLTXH�VRFLDOLVWH�GpPRFUDWLTXH�GH�

�� 6XGDIULFDLQH��5pSXEOLTXH�

�� 6XqGH

�� 6XLVVH��&RQIpGpUDWLRQ�

��� 6XULQDPH��5pSXEOLTXH�GX�

��� 6ZD]LODQG��5R\DXPH�GX�
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,QGLFDWLI�GH�SD\V 3D\V��=RQH�JpRJUDSKLTXH�RX�6HUYLFH�PRQGLDO 1RWH

��� 6\VWqPH�PRELOH�PRQGLDO�SDU�VDWHOOLWH��*066���LQGLFDWLI�SDUWDJp N

� 7DGMLNLVWDQ��5pSXEOLTXH�GX� E

��� 7DGMLNLVWDQ��5pSXEOLTXH�GX� I

��� 7DQ]DQLH��5pSXEOLTXH�8QLH�GH�

��� 7FKDG��5pSXEOLTXH�GX�

��� 7HUULWRLUHV�H[WpULHXUHV�GH�O
$XVWUDOLH J

�� 7KDwODQGH

��� 7RJRODLVH��5pSXEOLTXH�

��� 7RNpODX

��� 7RQJD��5R\DXPH�GHV�

� 7ULQLWp�HW�7REDJR E

��� 7XQLVLH

��� 7XUNPpQLVWDQ

� 7XUNV�HW�&DLFRV��,OHV� E

�� 7XUTXLH

��� 7XYDOX

��� 8NUDLQH

��� 8UXJXD\��5pSXEOLTXH�RULHQWDOH�GH�O
�

��� 9DQXDWX��5pSXEOLTXH�GH�

�� 9HQH]XHOD��5pSXEOLTXH�GX�

� 9LHUJHV�DPpULFDLQHV��,OHV� E

� 9LHUJHV�EULWDQQLTXHV��,OHV� E

�� 9LHW�1DP��5pSXEOLTXH�VRFLDOLVWH�GX�

��� :DOOLV�HW�)XWXQD��7HUULWRLUH�IUDQoDLV�G
RXWUH�PHU�

��� <pPHQ��5pSXEOLTXH�GX�

��� <RXJRVODYLH��5pSXEOLTXH�IpGpUDWLYH�GH�

��� =DPELH��5pSXEOLTXH�GH�

��� =LPEDEZH��5pSXEOLTXH�GX�

��� 5pVHUYDWLRQ�HQ�FRXUV�G
H[DPHQ

� 5pVHUYp D

��� 5pVHUYp

��� 5pVHUYp O

��� 5pVHUYp���SRXU�OHV�HVVDLV�GH�O
(716��(VSDFH�GH�QXPpURWDJH

WpOpSKRQLTXH�HXURSpHQ�

��� 5pVHUYp���VHUYLFH�GH�WpOpFRPPXQLFDWLRQV�XQLYHUVHOOHV�SHUVRQHOOHV H

�837�

��� 5pVHUYp�j�GHV�EHVRLQV�QDWLRQDX[

��� 5pVHUYp�DX�VHUYLFH�PRQGLDO�XOWpULHXU

��� 5pVHUYp�SRXU�GHV�DSSOLFDWLRQV�GX�VHUYLFH�PRELOH�PDULWLPH

��� 5pVHUYp�SRXU�GHV�DSSOLFDWLRQV�GX�VHUYLFH�PRELOH�PDULWLPH

��� 5pVHUYp�SRXU�GHV�DSSOLFDWLRQV�GX�VHUYLFH�PRELOH�PDULWLPH

��� 5pVHUYp�SRXU�OH�VHUYLFH�GH�FR�W�SDUWDJp�LQWHUQDFLRQDO��,6&6�

��� 5pVHUYp�SRXU�OH�VHUYLFH�NLRVTXH�LQWHUQDWLRQDO��,356�

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P
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,QGLFDWLI�GH�SD\V 3D\V��=RQH�JpRJUDSKLTXH�RX�6HUYLFH�PRQGLDO 1RWH

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH G

��� ,QGLFDWLI�GH�UpVHUYH G

��� ,QGLFDWLI�GH�UpVHUYH G

��� ,QGLFDWLI�GH�UpVHUYH G

��� ,QGLFDWLI�GH�UpVHUYH G

��� ,QGLFDWLI�GH�UpVHUYH G

��� ,QGLFDWLI�GH�UpVHUYH G

��� ,QGLFDWLI�GH�UpVHUYH G

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH
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,QGLFDWLI�GH�SD\V 3D\V��=RQH�JpRJUDSKLTXH�RX�6HUYLFH�PRQGLDO 1RWH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH P

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH

��� ,QGLFDWLI�GH�UpVHUYH
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1RWHV�FRPPXQHV�DX[�OLVWHV�QXPpULTXH�HW�DOSKDEpWLTXH�GHV�LQGLFDWLIV�GH�SD\V

GH�OD�5HFRPPDQGDWLRQ�8,7�7�(�����DWWULEXpV

1RWH�

D /
DWWULEXWLRQ�GH�WRXV�OHV�FRGHV��;;�VHUD�SRVVLEOH�DSUqV�OH����GpFHPEUH�������/
DWWULEXWLRQ�GH�FHUWDLQV
GH�FHV�FRGHV

�SRXUUDLW�rWUH�SRVVLEOH�GqV�OH���MDQYLHU�������FHWWH�TXHVWLRQ�HVW�DFWXHOOHPHQW�j�O
pWXGH�
E 3ODQ�GH�QXPpURWDJH�LQWpJUp�
F ,QGLFDWLI�XWLOLVp�HQ�SDUWDJH�SDU�0D\RWWH�HW�&RPRUHV��5pSXEOLTXH�IpGpUDOH�LVODPLTXH�GHV��
G 1H�VHURQW�DWWULEXpV�TX
DSUqV�pSXLVHPHQW�GHV�JURXSHV�GH�GL[�LQGLFDWLIV�j�WURLV�FKLIIUHV�DFWXHOV�
H $�VD� UpXQLRQ�GH�PDL������� OD�&RPPLVVLRQ�G
pWXGHV���D�GpFLGp�GH� UpVHUYHU� O
LQGLFDWLI� GH� SD\V�©���ª
�FRQIRUPH�j�OD

� 5HFRPPDQGDWLRQ� 8,7�7� (������ SRXU� OH� IXWXU� VHUYLFH� GH� WpOpFRPPXQLFDWLRQV� SHUVRQQHOOHV
XQLYHUVHOOHV��837��

/
REMHW� GH� OD� SUpVHQWH� DQQRQFH� HVW� GH� UHFRPPDQGHU� DX[� $GPLQLVWUDWLRQV� HW� H[SORLWDWLRQV� UHFRQQXHV
�(5��GH�QH�SDV

XWLOLVHU�FHW�LQGLFDWLI�SRXU�GHV�EHVRLQV�QDWLRQDX[��OHV�HVVDLV��SDU�H[HPSOH��
I 5pVHUYp�SRXU�XQH�XWLOLVDWLRQ�XOWpULHXUH�
J <�FRPSULV�OHV�%DVHV�GX�WHUULWRLUH�DXVWUDOLHQ�GH�O
$QWDUFWLTXH��&KULVWPDV��,OH��HW�1RUIRON��,OH�GH��
K (�$�8��$EX�'KDEL��$MPDQ��'XEDL��)XMHLUDK��5DV�$O�.KDLPDK��6KDUMDK��8PP�$O�4DLZDLQ�
L <�FRPSULV�&RFRV�.HHOLQJ��,OHV��
M�����$VVRFLpV�j�O
LQGLFDWLI�GH�SD\V�����DWWULEXp�HQ�SDUWDJH��OHV�FRGHV�G
LGHQWLILFDWLRQ�j�GHX[�FKLIIUHV�FL�DSUqV
RQW�pWp
������UpVHUYpVSRXU�OHV���RX�DWWULEXpV�DX[�UpVHDX[�LQWHUQDWLRQDX[�VXLYDQWV�

5HTXpUDQW 5pVHDX ,QGLFDWLI�GH�SD\V�HW
&RGH�G
LGHQWLILFDWLRQ

6LWXDWLRQ

%ULWLVK�7HOHFRPPXQLFDWLRQV�SOF *OREDO�2IILFH�$SSOLFDWLRQ ������� $WWULEXp

6LQJDSRUH� 7HOHFRPPXQLFDWLRQV
3WH�/WG��67�

$VLD� 3DFLILF� 0RELOH
7HOHFRPPXQLFDWLRQV��$307�

������� 5pVHUYp

0&, +\SHU6WUHDP� ,QWHUQDWLRQDO� �+6,�
'DWD�1HWZRUN

������� 5pVHUYp

7HOHVSD]LR�6�S�$� (06� 5HJLRQDO� 0RELOH� 6DWHOOLWH
6\VWHP

������� $WWULEXp

*7( *7(�,QWHUQDWLRQDO�1HWZRUNV ������� 5pVHUYp

7HOVWUD ,7(55$�'LJLWDO�1HWZRUN ������� 5pVHUYp

/¶$GPLQLVWUDWLRQ� GHV� (PLUDWV
DUDEHV�XQLV

7KXUD\D�5066�1HWZRUN ������� 5pVHUYp

$7	7 $7	7�,QWHUQDWLRQDO�$70�1HWZRUN ������� 5pVHUYp

7HOHGHVLF 7HOHGHVLF�*OREDO�1HWZRUN ������� 5pVHUYp

7HOHFRP�,WDOLD 7HOHFRP�,WDOLD�*OREDO�1HWZRUN ������� 5pVHUYp

$VLD�&HOOXODU�6DWHOOLWH��$&H6� *DUXGD� 0RELOH� 7HOHFRPPXQLFDWLRQ
6DWHOOLWH�6\VWHP

������� 5pVHUYp

$PHULWHFK $PHULWHFK¶V�*DWHZD\�*OREDO�6HUYLFH�
,QF���$**6,��QHWZRUN

������� 5pVHUYp

&DEOH�	�:LUHOHVV�SOF &DEOH�	�:LUHOHVV�*OREDO�1HWZRUN ������� $WWULEXp

6LWD�(TXDQW�-RLQW�9HQWXUH 6LWD�(TXDQW�1HWZRUN ������� 5pVHUYp
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&RQVWHOODWLRQ� &RPPXQLFDWLRQV�
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&RQVWHOODWLRQ�6\VWHP ������� 5pVHUYp

N������$VVRFLpV�j�O
LQGLFDWLI�GH�SD\V�����DWWULEXp�HQ�SDUWDJH��OHV�FRGHV�G
LGHQWLILFDWLRQ�j�XQ�FKLIIUH�FL�DSUqV�
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5pVHDX ,QGLFDWLI�GH�SD\V�HW�&RGH
G
LGHQWLILFDWLRQ

6LWXDWLRQ
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5pVHDX ,QGLFDWLI�GH�SD\V�HW�&RGH
G
LGHQWLILFDWLRQ

6LWXDWLRQ

,&2�*OREDO�&RPPXQLFDWLRQV �������HW������� 5pVHUYp

,ULGLXP �������HW������� $WWULEXp

*OREDOVWDU �������HW������� 5pVHUYp

O 5pVHUYp�SRXU�O¶$XWRULWp�SDOHVWLQLHQQH�
P 5pVHUYp�SRXU�O¶H[SDQVLRQ�GHV�LQGLFDWLIV�GH�SD\V�GH�OD�5HFRPPDQGDWLRQ�8,7�7�(�����
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